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This Information Memorandum (the 'Memorandum') dated 5 September 2025 is issued by Octopus 
Investments Aust Pty Ltd ACN 626 662 039, Australian Financial Services Licence No: 520121 ("OIA"). This 
Memorandum replaces, and supersedes entirely, the Information Memorandum relating to OREO dated 22 
October 2022 issued by OIA.  

 

Existing and prospective unitholders in the Fund ('Investors') will own units in the Fund. From time to time, 
Equity Trustees Limited (ACN 004 031 298) as trustee for the Fund (the 'Trustee') may issue new classes of 
units in the Fund and, as at the date of this Memorandum, it is proposed that ordinary units and Class B units 
will be issued in the Fund. Units in the Fund will be issued in accordance with the trust deed of the Fund 
('Trust Deed'), relevant document supplements, and on the terms described in this Memorandum.  

 

OIA has prepared and is the issuer of this Memorandum. The Fund was established on 5 July 2022 and the 
trustee of the Fund is Equity Trustees Limited (ACN 004 031 298) (AFSL No. 240975). Equity Trustees Limited 
has not prepared this Memorandum and to the maximum extent permitted by law, disclaims liability to any 
person for reliance on this Memorandum. Octopus Aust OREO Manager Pty Ltd (ACN 660 429 532) is the 
investment manager of the Fund (the 'Manager').  

 

Statements in this Memorandum are made only as of the date of this Memorandum, unless otherwise stated. 
OIA, the Manager and the Trustee are not responsible for providing updated information to any prospective 
investors of the Fund ('Prospective Investors'). 

 

This Memorandum is circulated to a limited number of Prospective Investors on a confidential basis by OIA. 
Prospective Investors must be, and investments in the Fund can only be made by, ‘wholesale’ clients as defined 
in section 761G of the Corporations Act 2001 (Cth) ('Corporations Act') and each recipient of this 
Memorandum represents and warrants that it is, and at all times will be, a ‘wholesale’ client for the purposes 
of the Corporations Act. As such, any offer or issue made under or in connection with this Memorandum does 
not require a product disclosure statement or other disclosure document as defined under the Corporations 
Act. The Fund is not a registered managed investment scheme. No action has been taken to permit a public 
offering of the units in the Fund ('Units') in any jurisdiction where action for that purpose would be required. 
This Memorandum does not constitute an offer to sell or a solicitation of an offer to buy Units in any 
jurisdiction outside Australia unless expressly authorised by the Trustee and permitted by law in such 
jurisdiction to make such offer or solicitation. 

 

Nothing in this Memorandum takes into account the investment objectives, financial situation or particular 
needs of any Prospective Investors, and does not purport to contain all the information that a Prospective 
Investor may require in evaluating a possible investment in the Fund, nor does it contain all the information 
which would be required in a product disclosure statement prepared in accordance with the requirements of 
the Corporations Act. Prospective Investors should carry out their own due diligence on the Fund and of the 
information contained in or referred to in this Memorandum and should form their own assessment and take 
independent professional advice on the merits and risks of an investment in the Fund and the legal, regulatory, 
tax and investment consequences and risks of doing so. Prospective Investors should also carefully review the 
information and warnings set out in Section 6: Risks of this Memorandum. 
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No representation or warranty, express or implied, is, or will be, given by OIA, the Manager or the Trustee or 
any of their respective associates, advisers, directors, officers, employees or agents and, without prejudice to 
any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of 
care is, or will be, accepted by OIA, the Manager or the Trustee or any of their respective associates, advisers, 
directors, officers, employees or agents as to the fairness, accuracy, completeness, currency, reliability or 
reasonableness of the information or opinions contained in this Memorandum or any other written or oral 
information made available to any Prospective Investor or its advisers in connection with any proposed 
subscription or otherwise in connection with this Memorandum. In particular, but without prejudice to the 
generality of the foregoing, no representation or warranty is given as to the achievement or reasonableness of 
any future projections, forecasts, targeted returns or illustrative returns ('Forward-Looking Information'). 

 

Past performance information contained in this Memorandum, or in such other written or oral material, is not 
an indication of future performance. Such information has not been audited or verified by an independent 
party and should not be seen as any indication of returns, which might be received by Investors in the Fund. 
Similarly, where Forward-Looking Information is, or related statements or expressions of opinion are given, 
it or they should not be regarded by any recipient of this Memorandum as a guarantee, prediction or definitive 
statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will 
differ from assumptions. A number of factors, in addition to the risk factors stated in this Memorandum, could 
cause actual results to differ materially from those in any Forward-Looking Information. There can be no 
assurance that the Fund’s investment strategy or objectives will be achieved or that Investors will receive a 
return on the amount invested. 

 

In making an investment decision, Prospective Investors must rely on their own examination of the Fund, OIA, 
the Manager, the Trustee and any other information they consider relevant. 

 

To the fullest extent possible, by accepting delivery of this Memorandum, each Prospective Investor releases, 
OIA, the Manager, the Trustee and each of their respective associates, advisers, directors, officers, employees 
and agents in all circumstances (other than fraud) from any liability whatsoever and howsoever arising from 
its use of this Memorandum or any information or communications in connection with this Memorandum, or 
due to information being omitted from the Memorandum, whether by way of negligence or otherwise. In 
addition, no responsibility or liability or duty of care is, or will be, accepted by OIA, the Manager, the Trustee 
or any of their respective associates, advisers, directors, officers, employees or agents for the accuracy, 
reliability or completeness of the information contained in this Memorandum, updating this Memorandum (or 
any additional information), correcting any inaccuracies in it or providing any additional information to any 
Prospective Investor. Nothing contained in this Memorandum (nor any other information made available to 
Prospective Investors in the further due diligence materials provided) is, or shall be relied upon as a promise, 
representation, warranty or guarantee, whether as to the past, present or future. Accordingly, to the extent 
permitted by law, neither OIA, the Manager, the Trustee nor any of their respective associates, advisers, 
directors, officers, employees or agents shall be liable for any loss (whether direct, indirect or consequential) 
or damage suffered by any person as a result of relying on any statement in, or omission from, this 
Memorandum or in, or omitted from, any other information or communications in connection with any 
proposed subscription of Units. 

 

Prospective Investors should review the Trust Deed, the investment management agreement between the 
Trustee and the Manager ('Investment Management Agreement'), any applicable terms of issue relating to 
a class of units being subscribed and application form ('Fund Documents') for further information regarding 
the rights and obligations of Investors in the Fund and of the Trustee and the Manager. In the event of any 
inconsistency between this Memorandum and the Fund Documents, the Fund Documents will prevail.  

 

This Memorandum is proprietary to OIA, a trade secret and furnished to recipients on a confidential basis. By 
accepting delivery of this Memorandum, the recipient agrees not to reproduce or distribute this Memorandum, 
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in whole or in part, by electronic or any other means, and not to disclose any of its contents (other than to 
obtain advice on it from a legal, business, investment or tax adviser). If any of the restrictions, set out above 
or below are unacceptable, this Memorandum should be returned immediately. 

 

OIA has not authorised any person to give any information or make any representation concerning any 
transaction that may be described herein, other than by providing this Memorandum or such further 
information as may be furnished by OIA, all of which will be subject to the same terms as this Memorandum 
and, if given or made, such information or representation must not be relied upon as having been so 
authorised. 

 

No reliance should be placed upon the contents of this Memorandum by any person who may decide to apply 
for Units. This Memorandum does not constitute, and may not be used for the purposes of, an offer to subscribe 
for Units or an invitation to apply to participate in the Fund by any person in any jurisdiction in which such 
offer or invitation is not authorised or in which the person endeavouring to make such offer or invitation is 
not qualified to do so or to any person to whom it is unlawful to make such offer or invitation.  

 

Prospective Investors should not construe the contents of this Memorandum as legal, tax, financial, 
investment, accounting or other advice or as a recommendation by the Manager that any Prospective Investor 
should acquire any Units. 

 

Each recipient of this Memorandum may ask questions of representatives of OIA concerning the terms and 
conditions of participation in the Fund and to obtain any additional information in connection with the 
contents of this Memorandum. OIA may, at its discretion, make updates to the information in this 
Memorandum or make further information available to Prospective Investors in response to such questions, 
or of its own volition, and any updates or further information will be subject to the same terms as this 
Memorandum. 

 

All financial and other data in this Memorandum is as at 30 September 2025 unless otherwise stated.  

 

The recipients of this Memorandum may request clarification and further documentation by contacting your 
relevant Business Development Manager or below 

 

 

 

 
Octopus Aust OREO Manager Pty Ltd 

Level 8, 627 Chapel St, South Yarra, Melbourne, Victoria, 3141 

Level 13, 20 Hunter St, Sydney, New South Wales, 2000 

hello.aus@octopusinvestments.com 
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1. About the Fund 

1.1      Key Terms 

  

Fund Name Octopus Renewable Energy Opportunities Fund ('OREO' or 'the Fund'). 

Fund Structure The Fund is an unregistered wholesale Australian unit trust. 

Investor Eligibility Investors must be wholesale clients (as that term is defined in section 
761G of the Corporations Act). 

Investment Focus 

The Fund focuses on investing indirectly in a portfolio of Australian clean 
energy infrastructure assets through its investment in the Octopus 
Australia Master Trust ('OAMT'), via OREO Co Pty Ltd (ACN 660 767 242) 
('OREO Co'), alongside the Octopus Australia Sustainable Investments 
Fund ('OASIS'). 

  

For more information, please refer to Investment Strategy. 

Jurisdiction(s) Australia. 

Currency The Fund is denominated in Australian dollars.  

Minimum 
Commitment 

$100,000, or as otherwise determined by the Trustee and the Manager. 

Trustee  Equity Trustees Limited (ACN 004 031 298, AFSL 240975) is the trustee 
and custodian of the Fund.  

Administrator Apex Fund Services (Australia) Pty. Ltd. (ACN 149 408 702). 



 

Registry Apex Fund Services (Australia) Pty. Ltd. (ACN 149 408 702). 

Targeted Returns 8.0% - 10.0% net IRR (post management and performance fees, before 
tax).  

Targeted Yield & 
Distributions 

4% - 5% per annum net yield, in the form of semi-annual distributions 
starting from 31 December 2022 (the ‘Start Date’).  

Liquidity 
The Manager will seek to provide quarterly liquidity for investors, when 
the Fund completes its quarterly valuation process. For more information 
about liquidity, please refer to Redemptions. 

Minimum Redemption  $100,000, or as otherwise determined by the Trustee and the Manager. 

Term Open-ended. 

Fees and Costs 

A Management Fee of 0.95% per annum of the net asset value of the Fund, 
payable to the Manager, will be paid quarterly out of the assets of the 
Fund.  

20% of the outperformance of the Investor's units (net of the 
Management Fee) against a hurdle rate of 7.0% per annum net IRR.  

From time to time, differential fee arrangements may apply to one or 
more Investors, including in respect of one or more classes of Units in 
OREO. For further information, please refer to Fees and Expenses. 

Financial year end 30 June 

First Close / 
Cornerstone Asset 

The first closing for the fund occurred on 8 July 2022.  

OAMT's cornerstone asset was an effective 100% interest in the 
Darlington Point Solar Farm (333MWp). 

Current Portfolio 

Darlington Point Solar Farm, a 333MW solar PV site in NSW.  

Dulacca Wind Farm, a 180MW wind farm in QLD. 

Fulham Solar Farm and Battery, a 80MW solar farm and 128MWh DC-
coupled battery in Victoria.  

See Portfolio Assets for additional details. 

2. About Us 

2.1 Octopus Australia 

Octopus Capital Aust Pty Ltd ('OCA', together with OIA, OSCAR (each as defined below) and their 
subsidiaries, ‘OA’ or ‘Octopus Australia’) is an Australian based renewable energy manager. The team 



 

is led by an experienced team of renewable energy experts covering all aspects of investment, 
development, construction, operations, and energy markets. 

The team manages utility size renewable assets across wind, solar, storage and hybrid technology 
projects. Funding for these assets is provided by the OA Platform which consists of two funding 
products: OASIS as well as the Octopus Renewable Energy Opportunities Fund (‘OREO’) (described 
herein), which jointly invest into the Octopus Australia Master Trust ('OAMT') (collectively, the ‘OA 
Platform’). 

OA’s strategy is organised around three pillars: 

Energy Infrastructure 

The OA team is creating an integrated portfolio of renewable energy and storage assets designed to 
take a defensible position within the various Australian state energy markets. The team is backed by 
years of Australian energy and renewable energy experience across the entire asset lifecycle. In 
support of the strategy, the following teams were established: 

Investment and Development 

The Investment & Development team is led by Darren Brown and Sonia Teitel, with a 
combined 40 years of experience in the Australian energy market. The team’s skill set covers 
the full lifecycle of energy assets allowing the team to acquire projects at any stage: 
development, greenfield and/or brownfield. 

Engineering and Grid 

The team has in-house engineering expertise to support all aspects of energy development 
and operations including project design, grid connections, and monitoring operations. 

Funds 

The team has built the OA Platform to give investors access to the renewable infrastructure 
opportunity in Australia’s energy transition via OA’s integrated team. 

OSCAR – OA’s in-house asset manager 

Octopus’s in-house team work directly with the assets and are contracted to optimise 
performance and manage on-going operations. OA has in-housed these core functions for its 
assets to better align asset performance with Fund performance as well as to bring our 
investors closer to the assets which they are supporting. 

 
Energy Markets and Technology 

OA takes a data driven approach to constructing its portfolio of assets using market and asset level 
data to develop proprietary models of the Australian energy market. These insights guide the team’s 
portfolio construction decisions and allow the assets within the portfolio to work together to develop 
innovative energy products (such as Power Purchase Agreements, ‘PPAs’). 

The team utilises industry leading software and granular market data including intra-day energy 
pricing, asset level performance, weather data, insights on grid build out, and macro-economic data to 
develop an in-house view of how the energy market will evolve as clean energy becomes the dominant 
source of generation. 

Change 

OA focuses on the impact its business and portfolio have not only on the local communities where its 
assets operate, but also within the wider state energy ecosystems and on a national level where OA 
has key relationships. 

OA is also focused on how renewable energy can redefine how infrastructure projects are developed 
in partnership with Australia’s First Nations communities.  

OA is engaged with both the Australian Federal Government and various state governments each of 
which have a vested interest in supporting a renewable energy industry in each state. The Federal 



 

Government, through the Clean Energy Finance Corporation (CEFC), is an investor in OA’s funds, and 
both the Victorian and Queensland Governments are offtakers of the energy generated from OA’s 
assets. 

2.2 Octopus Group 

OA is majority owned by its UK parent, Octopus Capital Limited (company number 03981143) 
('OCL', together with its subsidiaries, ‘Octopus Group’) which was founded in 2000. 
 
Octopus Group is an independent investment manager on a mission to invest in the people, ideas 
and industries that will change the world. Octopus Group has over 2,500 employees in London, New 
York, Melbourne, and Sydney, and approximately A$25 billion of funds under management across 
listed investments, energy, ventures, and real estate. From a standing start in 2010, Octopus Group 
grew its energy investment business rapidly to become Europe’s largest non-utility renewable 
energy investor and has a strong track record of managing energy assets. Octopus Group is one of 
the largest investors in renewable energy projects in Australia and Europe, managing over 350 
assets on behalf of investors. 
 
Octopus Group is a majority shareholder of 'Octopus Energy', one of the fastest growing energy retail 
businesses globally. Octopus Energy supplies 100% renewable electricity to more than 5 million 
customers in Europe, the USA, New Zealand, and Japan and has licensed its advanced data and 
machine learning platform, Kraken, to support 30 million customer accounts worldwide. 



 

2.3 OA Leadership Team  

Sam Reynolds (Chief Executive Officer)  

Sam Reynolds joined Octopus in 2012. Sam has overall responsibility for the strategic direction and 
day-to-day running of Octopus Australia. Previously, Sam was head of the Octopus Energy investment 
team in London. 

 

Sonia Teitel (Co-Managing Director, Renewables Australia)  

Sonia joined Octopus Group in October 2020 as Investment Director spear heading wind and solar 
investments. Sonia is a renewable energy specialist (utility scale) with over 15 years’ experience in 
the industry bolstered by an investment banking background. She has gained experience through 
working at leading renewable energy organisations in all aspects of a project’s lifecycle from 
greenfield development, commercial structuring, equity, and debt financing through to construction 
and asset operations. Sonia’s primary expertise is in business development including origination, 
managing complex bids, contract negotiation and commercial/financial structuring. 

 

Darren Brown (Co-Managing Director, Renewables Australia)  

Darren Brown is Co-Head of Investment and Development at Octopus Investments Australia and has 
over 20yrs experience in infrastructure across the energy industry. Spanning M&A, development, and 
energy markets. Darren has worked across multiple industries including Oil & Gas, Network 
Transmission and Renewables and been involved in executing over $1.5bln worth of renewable 
transactions. Darren has led the development of the largest operating battery in Australia and more 
recently transacted on the largest grid connected Solar farm at Darlington Point and the acquisition 
of Dulacca Wind Farm in QLD. 

 

Jonathan Filbey (Chief Financial Officer) 

Jonathan joined Octopus Group in 2013. Since joining Octopus, Jonathan has worked on c$1.4 billion 
of utility scale solar debt and equity financings across tax advantaged retail as well as institutional 
funds. Prior to Octopus Group, Jonathan worked with Deloitte Corporate Finance Advisory where he 
qualified as a Chartered Accountant. Jonathan has a BA from Columbia University and an MBA 
(Distinction) from Oxford University. 

 

Iain McClea (General Counsel) 

Iain joined Octopus Group in June 2016 as head of legal of the UK Energy Investments Team. Iain 
supported the UK team on the management of its $4.6bn energy portfolio and with new investments. 
Prior to joining Octopus, Iain worked at Lightsource, a majority owned Octopus Group company, from 
2012 where he assisted with the development of over 1GW of solar projects in the UK and Europe. 
Iain’s background is in energy M&A, construction and project finance having worked for law firms in 
New Zealand and Norton Rose Fulbright in the UK. 

 

Tim Kok (Head of Funds and Partnerships) 

Tim joined Octopus in October 2021 and is responsible for managing Octopus Australia’s institutional 
funds. Prior to joining Octopus Australia, Tim worked at National Australia Bank in the Capital Markets 
team, working with domestic and global fund managers to structure and raise capital for ASX-listed 
and unlisted funds. Prior to this, Tim worked at Quentin Ayers, a specialist asset consulting advising 
Australian superannuation funds on their private market portfolios, including infrastructure, private 



 

equity, and private debt. Prior to this, Tim worked at Australian Super as part of the infrastructure 
investment team and began his career at the Commonwealth Department of Finance. 

 

2.4 The Manager and OSCAR 

Octopus Aust OREO Manager Pty Ltd (CAN 660 429 532) is appointed to manage the Fund and its 
assets. The Manager has overall responsibility for sourcing and selecting the Fund’s investments. The 
entity is a subsidiary of Octopus Investments Aust Pty Ltd (AFS Licence No.520121) which itself is a 
subsidiary of Octopus Capital Aust Pty Ltd (‘OCA’, the head company of OA). 

 

OCA will provide its team’s experience to the Fund via service contracts directly with the underlying 
assets (development, construction and asset management) or with the Fund (fund management). 
Asset-level services relating to a project will be carried out by OSCAR Management Aust Pty Ltd 
(‘OSCAR’), a 100% subsidiary of OCA, unless otherwise determined by the Manager in respect of one 
or more projects. Such services represent the necessary costs associated with developing and 
operating institutional grade assets designed to perform for 30+ years. stands for Octopus Service 
Contract and Revenue Management and was incorporated by Octopus Australia to undertake asset-
level services across development, construction, and asset management. The scope of which includes: 

 
Development  

 Securing core consents for projects (land options, development approval, grid connections).  
 Setting the revenue strategy for assets by securing PPAs and setting the trading strategy for 

any contracted capacity.  
 Developing the site design.  
 Securing project finance.  
 Negotiating construction contracts.  
 Community engagement support.  
 Financial due diligence.  
 Stakeholder management.  

 
Construction  

 Construction and warranty period management services.  
 Specialist grid connection services.  

 
Asset Management:  

 Long term operational asset management services.  
 Asset enhancement services.  
 Investor reporting and valuation.  
 Community, environment, social and governance ('ESG') and impact focus.  
 Oversight and enforcement of the Operations & Maintenance contract.  

 

Through the asset lifecycle, OSCAR will seek to deliver on investment case returns as well as 
proactively seek out areas where additional value/returns to investors can be achieved. OSCAR will 
contract from members of the OA asset management team. 

 

Whilst construction and operation costs will be incurred regardless of whether a related or third-party 
service provider is engaged, through internalising the capabilities, OSCAR can provide transparent 
pricing in line with market data. This assists OA to align fund and asset management to bring about a 
better outcome for OAMT and OREO investors. 



 

In an instance where OSCAR does not have the specialist skills required to implement any of the above 
services, OSCAR will work closely with an outsourced third party to ensure that the best outcomes are 
achieved for the relevant Octopus Australia fund. 

  

2.5 The Trustee 

The trustee for the Fund is Equity Trustees Limited, a licensed entity holding Australian Financial 
Services Licence 240975. Equity Trustees Limited was established in 1888 and is a subsidiary of EQT 
Holdings Limited. EQT Holdings Limited is a publicly listed company on the Australian Securities 
Exchange (ASX: EQT) with offices in Melbourne, Sydney, Brisbane and Perth. The Trustee looks after 
the interests of the Investors using the qualities, capabilities and experience of its team. The Trustee’s 
directors, professional and administrative employees (comprising lawyers, accountants, and scheme 
specific consultants) have years of practical and professional experience. 

 

The Trustee has the legal responsibility to operate the Fund and act on behalf of Investors in 
accordance with the Trust Deed and its fiduciary obligations. These responsibilities include: 

- Issuing and redeeming Units in the Fund; 
- Maintaining a register of unitholders; 
- Keeping accounts; 
- Making distributions in accordance with the Trust Deed; 
- Preparing distribution statements; and 
- Ensuring the Fund’s compliance with the Trust Deed. 

 

The Trustee may delegate some of its functions to the Manager. Information about the fees that the 
Trustee receives from the Fund, and its proposed entitlement to expenses incurred in operating the 
Fund are set out in the Fees and Costs section of the IM. 

 

The Board of the Trustee (the ‘Board’) comprises three Executive Directors. The Board is committed 
to promoting and maintaining high standards of integrity and conducting its business professionally 
and ethically for the benefit of all its stakeholders. The Board in carrying out its functions, will always 
act honestly, fairly and with integrity. 

 

Philip Gentry (Chair) 

BSc (UNSW), MBA (IMO), SEP (Stanford) 
- Executive Director (Appointed June 2016) 
- Chief Financial Officer and Chief Operating Officer of the EQT Group 

Philip has more than 25 years’ experience in leadership positions within financial services, property, 
agribusiness, international trade, commodities and logistics. His previous roles have included CFO at 
Grocon, Managing Director of Agrium Asia Pacific, CFO of AWB and several leadership positions at 
ANZ Bank. He is also a Director of a number of the Group’s subsidiary companies. Philip joined Equity 
Trustees in January 2016. Philip is a member of the EQTL & ETWSL Audit Committee from August 
2018. 

 

Michael (Mick) O’Brien 

CFA, GA/CD 
- Executive Director (Appointed July 2018) 



 

- Managing Director of the EQT Group 

Mick was admitted as a Fellow of the Institute of Actuaries of Australia in 1989 and holds the 
Chartered Financial Analyst designation. He was formerly CEO and Director of Invesco Australia 
Limited, Director of Alliance Capital Management Australia and Chief Investment Officer of AXA 
Australia and New Zealand, where he was also a Director of AXA’s Responsible Entities and RSE 
Licensees. With a career spanning 37 years in both retail and institutional markets, Mick brings to the 
Board wealth management experience in superannuation, investment management, insurance and 
advice. He is also a Director of a number of the Group’s subsidiary companies. Mick joined Equity 
Trustees as Managing Director in April 2016. 

 

Russell Beasley 

Dip Fin Mkts, SA Fin 
- Executive Director (Appointed September 2020) 
- Executive General Manager, Corporate Trustee Services – Australia 

Russell has more than 40 years’ experience in the financial services industry, holding senior positions 
within funds management and retail banking. Russell has held a variety of roles at Equity Trustees, 
culminating in the most recent appointment at Executive General Manager, Corporate Trustee 
Services – Australia. Before joining Equity Trustees, his previous roles include Communication 
Manager, MLC Investment Management; Portfolio Manager, National Australia Funds Management; 
Senior Manager Operations, County Investment Management; and various retail banking 
appointments within National Australia Bank. He is also a Director of a number of the Group’s 
subsidiary companies. Russell joined Equity Trustees in February 2005. Russell is a member of the 
Responsible Entity Compliance Committee since September 2020. 

 

3.1 Investment Objectives 

OA’s objective is to create an integrated portfolio of green energy generation and storage assets which 
has a defensible position within the Australian energy markets. As such, the portfolio is poised to 
capture the value in the energy transition by having low-cost renewable energy generation available 
as incumbent fossil fuel generation retires. Diversity of technology (wind and solar) along with 
flexibility (storage) is key not only for supplying energy as needed to the market, but also for more 
active participation in the energy market. Active participation includes developing more innovative 
OTC energy products for large energy buyers (PPAs) as well as participation in traded energy 
products. Such participation is in line with the activities of incumbent fossil fuel generators; however, 
renewable energy must participate and compete in these arenas to become a core source of power for 
the Australian market. 

Clean energy assets are well poised to compete with fossil fuels in the broader energy market as 
renewable generators are cost competitive on both a long run as well as short run basis. In the long 
run, renewable energy assets are now the cheapest form of new energy generation: that is, the energy 
price captured by a renewable energy asset can be lower than new fossil fuel generators and still meet 
a requisite return on a capital. In the short term, renewables are monetising a more inexpensive fuel 
source, the wind and sunlight (which are freely available) as opposed to fossil fuels which have a more 
substantial marginal cost for extraction and refinement. 

With the above, OA designed OASIS to benefit from OA’s portfolio positioning in the energy market to 
drive sustainable returns and yields. This is achieved through exposure to long dated fixed price 
energy contracts with credit worthy offtakers (PPAs) as well as long term Australian energy market 
fundamentals. 



 

3.2 Investment Process 

In respect of investment opportunities sourced for OAMT by the investment manager of OAMT 
(‘OAMT Manager’), the following investment process is undertaken:  

 Deal Sourcing: The OAMT Manager actively monitors the renewable energy market to source 
development and investment opportunities and has built strong relationships throughout the 
Australian market. These relationships have been developed through leveraging OAMT 
Manager’s extensive Australian network as well as Octopus Group’s dominance in the 
European renewable energy market, both of which represent long-standing relationships 
with top sellers, advisers, developers, operators and construction contractors. An initial Green 
Light Committee meeting will be held to consider whether, based on a preliminary review of 
the commercial terms, key risks and mitigants, an opportunity fits the mandate of OAMT.  

 Deal Screening: The deal screening process involves analysis of available materials received 
from the vendor or adviser, which could include a teaser, information memorandum, vendor 
financial model, adviser reports or draft contracts depending on the level of project 
development complete. The OAMT Manager then creates an in-house financial model for the 
project, performing sensitivity analysis on key risks for the project to determine suitability.  

 Non-Binding Offer (‘NBO’): The OAMT Manager will issue an NBO to the vendor, which is a 
detailed term sheet giving the vendor an indication of the valuation and payment terms, key 
assumptions used to derive the valuation, any conditions and approvals required, a clear path 
to execution and expectations of the process to acquisition, all of which are subject to further 
due diligence on the project. 

 Approval in Principle (‘AIP’): Once the OAMT Manager has originated a potential 
opportunity for OAMT, screened the site initially for its appropriateness and commenced 
negotiations with a vendor, the investment management team will prepare an investment 
paper and seek an AIP from the Octopus Australia Investment Committee (‘OA IC’). The paper 
outlines the transaction opportunity and its appropriateness for OAMT’s strategy and details 
the process and status of negotiations with the vendor. The investment paper also presents 
the due diligence plan the team intends to carry out. The granting of an AIP by the OA IC 
authorises the OAMT Manager to commence incurring third-party due diligence costs. A 
consistent and rigorous project finance, bank standard, due diligence process is then applied 
to each investment opportunity, consisting of legal, commercial, technical, grid, counterparty, 
financial, tax and insurance due diligence and financial model audit. 

 Final Investment Decision (‘FID’): The investment team of the OAMT Manager will then 
present the results of the due diligence process and seek approval from the OA IC to continue 
with and complete the transaction. The OA IC will typically focus on key points raised by the 
due diligence findings, final deal structure, transaction terms, deal status, timing and 
negotiating tactics. The OA IC will then issue an FID and, if positive, will provide feedback on 
pricing, risk and return expectations. The OAMT Manager will then proceed to negotiate final 
terms with the vendor within the framework approved by the OA IC. The OA IC will remain 
involved in discussions in respect of a potential investment opportunity, even after the issue 
of an FID, and will issue further FIDs if the terms of the transactions change. 

 Deal Finalisation and Completion: Final contract negotiations will be conducted, and the 
investment team of the OAMT Manager will issue a pre-completion note to the OA IC before 
moving to financial close. 



 

3.3 Investment Guidelines 

The Fund, via its investment in the OAMT, intends to invest in a geographically and technologically 
diversified spread of assets and, over the long term, expects that the following investment guidelines 
will be met: 

 investment targets will include utility scale Australian solar PV farms, wind farms, storage and 
hydrogen opportunities; 

 leverage will not, in aggregate across the portfolio, exceed 65% of the gross asset value of the 
Fund; and 

 at any one time, more than 50% of generation from sites within the portfolio will be covered 
by a fixed price contract (with a target of more than 60% under normal market conditions (as 
determined by the Manager, acting reasonably)).  

 

The Fund may acquire a mix of controlling and non-controlling interests in renewable energy assets 
and may use a range of investment instruments in the pursuit of its investment objective and strategy 
(see Investment Strategy), including but not limited to equity and debt investments. 

Derivatives relating to (but not limited to) interest rates, wholesale energy prices and currency may 
be entered into (whether by the Fund directly or OAMT) for the purposes of reducing risks associated 
with those exposures. 

Investments by the Fund and OAMT are entitled to take on debt proportionate to the ability of the 
individual investment’s sustainable gearing level. As noted within the investment guidelines, the 
target gearing level across the portfolio of the Fund will not, in aggregate, exceed 65% of the gross 
asset value. This portfolio-level target gearing level equally applies in relation to OAMT. 

3.4 Portfolio Assets 

OAMT’s cornerstone asset is the 275MW Darlington Point Solar Farm (‘DPSF’) which was acquired in 
July 2022. DPSF is one of Australia’s largest, fully operational solar farm, located an hour west of 
Wagga Wagga in NSW, generating enough energy to power c115,000 households. 

Darlington Point Solar Farm is a recent example of the investment strategy of taking a single site from 
construction through to long term de-risked steady state operations. DPSF was an off-market bilateral 
transaction with one of Australia’s largest utility scale solar site developers. The developer 
approached OA with DPSF having only secured rights to the land where the solar farm was to be built. 
In exchange for exclusivity, OA assisted with the planning permission and finalising the grid 
connection which secured considerable value for investors. OA managed funds purchased the site 
once development work was completed and construction was ready to commence. The site was 
financed by OA managed funds after undergoing project finance bank standard legal and technical due 
diligence processes. In July 2022, OAMT acquired DPSF. 

OAMT acquired its second asset, the 180MW Dulacca Wind Farm (DWF) located 300 kilometres west 
of Brisbane in Queensland, in October 2023.  

OA managed the construction and commissioning process of DPSF and DWF, and had worked 
extensively onsite and with contractors, grid and market operators, as well as advisors to see the site 
through the full construction and commissioning process. As the sites are now fully constructed, the 
Manager considers that both assets are well placed to provide predictable operational generation and 
thus will seek to provide steady cashflows to Investors. 



 

OAMT acquired its third asset, the Fulham Solar Farm and Battery (FSFB) a DC-coupled 80MW Solar 
Farm and 64MW/128MWh Battery project in March 2025.  

The project’s location utilises existing high-capacity grid infrastructure that directly supplies 
Victoria’s biggest load centre, Melbourne. FSFB is well positioned to benefit from the forecast energy 
price volatility resulting from the planned closure of Yallourn (coal powered) Power Station in 2029.  

FSFB is one of the first DC-coupled hybrid projects in Australia. This market-leading technology 
operates with higher efficiency and lower power system losses. The integration of the battery and 
solar farm improves the power generation profile supporting higher revenues. 

3.5 Pipeline 

OA, the Manager and the OAMT Manager owns and operates  portfolio of assets across the National 
Energy Market. In addition, OA is sourcing, screening and performing due diligence on a number of 
projects at each stage of the renewable asset lifecycle including operational, construction and 
development. These opportunities are located in Victoria, New South Wales and Queensland, and 
consist of Solar, Wind and Battery (BESS) technologies. OA is also active in the M&A market and see’s 
partnerships with developers as a real opportunity for scale and growth. 

 

4.1 Management of Conflicts 

OA has adopted a conflicts management protocol, which applies to the Manager, the OAMT Manager 
and the investment manager of OASIS, that identifies and seeks to manage actual, potential or 
perceived conflicts of interest which may arise as between the Fund, OASIS and OAMT, and Octopus 
Group entities as the appointed investment manager of each of those funds ('Conflicts Management 
Protocol'). 

The Conflicts Management Protocol addresses matters including: 

 management of any actual or potential conflict of interest between the Fund, OASIS and 
OAMT; and 

 management of any actual or potential conflict of interest between the Fund, on the one hand, 
and the Manager (as an Octopus Group entity) on the other. 

4.2 Investor approval rights 

With the consent of Investors holding units representing at least 75% of the votes cast by Investors 
entitled to vote on the resolution (a 'Special Resolution'), Investors will have the right to approve:   

(a) cessation of the suspension from any further drawdowns and new investments by the Trustee 
as a result of a Key Person Event (see Involvement of Key Persons).  

(b) amendments to the Trust Deed in circumstances where the Trustee and the Manager 
reasonably consider that the proposed amendment would adversely affect the rights of 
Investors;  



 

(c) removal of the Trustee in accordance with the relevant fund documents for OAMT (see 
Removal of the Trustee);  

(d) if the approving Investors represent a majority in number of Investors, the removal of the 
Manager in accordance with the relevant fund documents for OAMT (see Removal of the 
Manager for Cause); 

(e) the entry by the Trustee into any related party transactions pursuant to which the Manager 
or any Octopus Group entity has a conflict of interest, or that involves a transaction between 
the Trustee and the Manager or any other Octopus Group entity, except in relation to (i) entry 
into the Investment Management Agreement; or (ii) any investment by the Fund or any other 
transaction by the Trustee or Manager undertaken in accordance with the Investment 
Management Agreement;  

(f) reinvestment of some or all of the distributions from the Fund's investment in OAMT (subject 
to the approval of the OAMT Trustee and OAMT Manager); and 

(g) the following matters that may be considered and approved by the representatives of the Fund 
on OAMT Unitholders' Committee and which relate to the Fund's investment in OAMT: 

(i) amendments to the investment strategy of OAMT;  

(ii) approval of an exit or liquidity alternative for OAMT (see Exit Opportunity): 

(iii) approval of the admission of additional unitholders in OAMT, other than as a result 
of a 'Transfer' in accordance with the Framework Deed relating to OAMT;  

(iv) removal and replacement of the trustee of OAMT ('OAMT Trustee') in accordance 
with the trust deed for OAMT;  

(v) any proposed change of control of the OAMT Manager in accordance with the 
investment management agreement for OAMT;  

(vi) the entry into, ratification, variation, termination, waiver of any rights or 
enforcement of any agreement by the OAMT Trustee or a subsidiary of OAMT (i) 
where the OAMT Manager or an Octopus Group entity may reasonably be expected 
to have actual or potential conflicts of interest (whether directly or due to the 
interests of an Octopus Group entity); or (ii) that involves a transaction between the 
OAMT Trustee or a subsidiary of OAMT and the OAMT Manager or any Octopus 
Group entity (each, a 'Conflicted Transaction'), except where such Conflicted 
Transaction is excluded from the requirement for approval in the relevant fund 
documents for OAMT; and 

(vii) any proposal by the OAMT Manager to invest in an asset that does not satisfy the 
investment strategy and/or threshold return of OAMT.  

 

The removal of the OAMT Manager (whether or not for cause) requires approval of the Investors in 
accordance with the voting thresholds in the Fund Documents.  

4.3 Unitholders Committee (OAMT) 

Day-to-day decision making and management of OAMT is undertaken by the OAMT Manager.  



 

An investor committee for OAMT (the 'Unitholders' Committee') has been established and it is 
responsible for considering certain items reserved for consideration by the Unitholders' Committee, 
and the OAMT Manager must seek approval of the Unitholders' Committee prior to taking any action 
(other than preparatory steps) in respect of such reserved items.  

The Unitholders' Committee consists of representatives from the unitholders of OAMT, being OASIS 
and the Fund. Each of OASIS and the Fund have the right to elect one representative for each 20% 
interest of the total number of units on issue held in OAMT, provided that: 

(a) until the third anniversary of OAMT, the Fund will be entitled to appoint at least one 
representative, and OASIS will be entitled to appoint at least three representatives, on the 
Unitholders' Committee; and  

(b) following the third anniversary of OAMT, each of the Fund and OASIS will be entitled to 
appoint at least one representative on the Unitholders' Committee, provided that the relevant 
unitholder maintains an interest of at least 10% of the total number of units on issue.  

Additionally, and at any time, the OAMT Manager may appoint up to three representatives from OASIS 
or the Fund who do not, at the relevant time, have an appointed representative on the Unitholders' 
Committee. 

Representatives on the Unitholders' Committee for the Fund: 

 will be one or more representatives nominated by the Manager (each subject to appropriate 
conflicts of interest protocols in their role) acting on behalf of the Investors; and 

 may be changed with the approval of Investors holding units representing at least 90% of the 
votes that may be cast by Investors entitled to vote on the resolution.  

If the Fund commits a default in respect of any funding commitment to OAMT, then one or more of the 
Fund's representatives on the Unitholders' Committee will be ineligible to vote at the Unitholders' 
Committee for so long as there is a funding default.  

4.4 Exit Opportunity 

At least 3 months prior to the seventh anniversary of OAMT, the OAMT Trustee must: 

 procure that the OAMT Manager provides the Unitholders' Committee with a report 
containing alternatives for a liquidity event of other exit mechanisms; and  

 as soon as reasonably practicable thereafter, convene a meeting of the Unitholders' 
Committee to discuss the report and, if appropriate, approve an exit.  

The representatives of the Fund on the Unitholders' Committee may not approve a resolution to seek 
liquidity unless the Investors have consented to such approval by way of Special Resolution. 

If an exit is approved, the OAMT Trustee and the OAMT Manager must take all steps to implement the 
exit (subject to the OAMT Manager's right of first refusal over the disposal of some or all of the 
interests in the OAMT in accordance with the Framework Deed relating to OAMT) as soon as 
reasonably practicable and, in any event, within 12 months (provided that the OAMT Manager may, 
in its discretion, extend such period up to an additional 12 months). 



 

 

5.1 Impact Strategy 

OIA has a core impact goal of accelerating the transition to net zero through investments in a 
diversified portfolio of renewable energy assets. As at 31 December 2022 the energy generation 
capacity of OIA’s renewable assets portfolio is estimated to have avoided 2.1m annual tonnes of 
carbon, equivalent to taking 956,000 cars of the road and, powered the equivalent of 532,000 homes 
with clean energy. 

These investments consider a wide range of stakeholders when making decisions, including OIA’s 
customers, shareholders, employees, the community, and the environment. This is aligned to 
commitments as a certified B Corporation (B Corp). 

OIA is aligned with the United Nations Sustainable Development Goals (UN SDG’s). In particular, OIA 
contributes and tracks performance against the following SDG’s: 

 SDG 4. Quality Education 
 SDG 8. Decent Work and Economic Growth. 
 SDG 7. Affordable and Clean Energy 
 SDG 12. Responsible Consumption and Production. 
 SDG 15. Life on Land 
 SDG 17. Partnership for the Goals 

The Impact Strategy considers activities through three lenses – People, Planet and Performance – to 
ensure that activities integrate ESG risks and bring to life additional impact opportunities. The Impact 
Strategy defines ESG and Impact as: 

 ESG – a vital risk management approach to identify and mitigate a range of potential issues to 
protect and enhance the long-term value of investments. 

 Impact – what effect and influence an investment has on the local community, environment, 
and wider society. 

Beyond the core objective of accelerating the transition to net zero, we seek to generate additional 
impact through People, Planet and Performance impact initiatives. We have categorised the impact of 
initiatives into: 

 Sustainable momentum – initiatives that drive a sustainable future and mitigate impacts of 
climate change. 

 Stakeholder engagement – initiatives that set targets with partners or explore future 
collaborations to propagate positive change. 

 Equality and wellbeing – initiatives that promote equality and wellbeing for all stakeholders. 
 Innovation - initiatives that explore opportunities and invest in areas of entrepreneurship 

and asset optimisation.ESG considerations are embedded into the OAMT investment 
processes, seeking opportunities where possible to implement initiatives that enhance the 
environment and communities we operate in. 

5.2 People 

Investing in renewable energy has natural positive impacts on people (particularly for health reasons) 
and wider society by benefiting the economy.  

Social factors that OIA consider to be the most important during due diligence and ongoing monitoring 
of assets include (but are not limited to):  

 Health and safety  



 

 Social licence  
 Local employment  
 Diversity and inclusion  

Example of ‘People’ impact initiatives at Dulacca Wind Farm include: 

 70 of the 220-construction workforce were local which is the equivalent of 23% of the local 
population. The majority of the 15-person operational workforce are local. The operational 
life of the project is 30-years.  

 The project directly supported seven for-purpose organisations and local community groups 
throughout the construction phase, with grants totalling $18,000. Construction personnel 
represented the project at various community events.  

 30 students from the local primary school toured the site which was used to demonstrate 
career opportunities and educate them on renewable energy.  
 

Health and Safety: OA recognises its health and safety responsibilities, and keeping people safe 
remains its highest priority. We have put arrangements in place to ensure that health and safety 
risks are managed effectively. OA employs specialist HSE consultants to ensure that health and 
safety procedures are embedded into our model of investing and managing assets. This integration 
is achieved through: Technical compliance standards, diligence and benchmarking of contractors, 
audits and ongoing oversight and continuous improvement.  
 
Where health and safety activities are outsourced, we ensure that they are managed by reputed 
counterparties who meet all the relevant industry and regulatory commitments. Expected standards 
are documented in all service contracts and adherence to these are continually monitoring by the 
Directors and Board of the companies.  
OA actively tracks and monitors various accident and incident classifications from events where 
there is a statutory requirement to report to the relevant Australian government bodies. This 
includes incidents classified as accidents, near misses, dangerous occurrences, and general safety 
observations.  
 
Modern Slavery: We engage closely with Tier 1 suppliers to ensure that they have the required 
policies and procedures in place to mitigate the risk of modern slavery. Our Anti-Modern Slavery 
Policy sets out our commitment to developing and implementing policies and procedures to better 
understand, assess and manage modern slavery risks in our operations and supply chain.  
 
OA’s Anti-Modern Slavery Policy includes six key objectives, which are broken down in a separate 
‘Action Plan’ into targets with individual owners and timelines. OIA’s recently established internal 
‘Modern Slavery Group’ meets regularly to discuss issues as they arise and to ensure that we are 
progressing with OA’s Action Plan targets. The Modern Slavery Group comprises a cross-section of 
people from across our Australian business, including development, construction and operations, 
finance, and legal.  
 
OA is also part of the Clean Energy Council’s ('CEC') ‘Modern Slavery Working Group’ which meets 
periodically to discuss issues the renewable energy industry is facing, how to address them and to 
share experiences.  

Promoting a “Just transition”: Just Transition refers to the movement that encourages wider and 
fairer distribution of benefits from the switch to clean energy. OA’s partners and subcontractors 
commit to standards promoting equal opportunities, ensuring workplace best practice standards are 
upheld, and encouraging diversity and inclusion for all. 

 
Diversity and Inclusion: Equality and wellbeing are fundamental to OA’s impact ambitions. We are 
part of the CEC's ‘Diversity and Inclusion working group’ that meets monthly to accelerate solutions 
and set best practice across the industry.  



 

We provide directors to the underlying project companies and ensure diversity is considered when 
appointing them. Currently, company boards across OA are made up of a complementary mixture of 
social backgrounds with a gender composition of 30/ 70 (women/men). OA have targets to hit 50/50 
in the coming years. 

5.3 Planet 

The core sustainable investment objective of OA is to accelerate the transition to net zero through its 
investments, building and operating a diversified portfolio of renewable energy assets to help 
facilitate the transition to a more sustainable future. This directly contributes to climate change 
mitigation.  
 
It is expected OA will quantify and report organisational GHG emissions in alignment with the World 
Resources Institute’s Greenhouse Gas Protocol ‘Corporate Accounting and Reporting Standard’ and 
‘Corporate Value Chain (Scope 3) Standard’. This approach consolidates the organisational boundary 
according to the operational control approach.  
 
The Scope 3 categories are yet to be determined and will be quantified in the next annual report. The 
team have engaged with project suppliers to collect the necessary data. At this stage the data is not 
sufficient to make reasonable estimates.  
 
Examples of ‘Planet’ impact initiatives are as follows:  
1. A $5.5m, c.500ha biodiversity stewardship scheme has been established to generate the 

required biodiversity credits to offset the DPSF.  
2. The contractor’s onsite environmental representative provided site waste materials to local 

schools and residents for re-use. High school students fabricated outdoor chairs and tables for 
use in the primary school. Local residents used steel and timber for a range of fabrication works 
around their properties. Direct donations were well over 120,000kgs of steel for reuse as 
building materials.  

5.4 Performance 

OA views the Impact Strategy as integral to the delivery of the core investment objective, and not as 
a cost. ESG processes and policies are a prudent risk management tool that improve the financial 
performance of the investments while reducing risks. The aim is to maximise the number of green 
electrons produced by the portfolio.  
 
Every investment we make is assessed against our People, Planet and Performance framework 
through an ESG scoring matrix. Through this matrix, ESG risks are considered at every stage of 
investing in renewable energy assets by the team. It is used as a tool to drive ESG engagement and 
ensure that ESG risks are promptly identified, appropriately investigated, and carefully mitigated 
where necessary.  
 
Materiality of risks included in the ESG matrix is determined using guidance from the Sustainability 
Accounting Standards Board framework that identifies financially material ESG risks by asset class. 
The key risks for renewable energy assets are political and regulatory; conflicts; environmental 
damage (biodiversity, carbon, pollution); health & safety; unfair advantage; and community 
relations.  
 
Task Force on Climate-related Financial Disclosures (TCFD) 
OA, as part of the wider Octopus Group is a supporter of the recommendations of the Task Force on 
Climate-related Financial Disclosures.  
Examples of ‘Performance’ impact initiatives are as follows:  



 

 FSFB was awarded a supply contract by the Victorian Government under its reverse VRET2 
auction. This will deliver grid benefits to the Latrobe Valley and Gippsland region to replace 
coal generation. This will provide a secure revenue stream to investors and minimise energy 
price volatility.  

 A PPA was executed with Smartest Energy for 25% of output from DPSF, taking contracted 
revenues up to 80% with the existing Delta PPA. This will help a large Australian corporate 
procure 100% renewable electricity for its operations and provide long term revenue 
certainty for DPSF.  

 
Ensuring financial resilience is essential to the ongoing supply of renewable energy and support of 
the transition to net zero. 

5.5 Octopus Giving 

Octopus Giving Australia was set up in 2018 to help charities make the world a better place. As well 
as donating money and offering advice to our charity partners, we also actively encourage our 
people to roll up their sleeves and get involved. We do this for two reasons. First, we know we have 
valuable skills to share. Secondly, we know that our people get a huge amount out of the time they 
give. From set up in 2018 through to 31 December 2022 Octopus Giving Australia has donated 
A$32,000, supported 6 charities and volunteered 352 hours of time. OA is part of Octopus Group, 
which through Octopus Giving, donated £394,000 via matched funding and other charity initiatives 
and over 5,400 hours of volunteering during the year. 

5.6 B-Corp 

Octopus Group received B-Corp certification in 2021, further entrenching its long-held commitment 
to consider all stakeholders (our people, customers, community, shareholders, and the environment), 
within every decision that Octopus Group makes. 

 

B-Corp certification is a way of measuring a company’s social and environmental performance. 
Certification requires a company to meet the highest standards of social and environmental 
consideration, transparency and accountability, to balance profit with impact. 

 

6.1 Fund Risks 

Risk OA View 

No Right to Control the Fund's 
Operations 

Investors will have no right, ability or opportunity to control 
the day-to-day operations, including investment and 
disposition decisions, of the Fund. This role will be performed 
by the board of directors of the Manager with Equity Trustees’ 
oversight as to the Manager’s compliance with the Fund’s 
objectives and governing document. 



 

Nature of Investment 

 

The Fund’s investments will be illiquid, and there can be no 
assurance that the Fund will be able to realise such 
investments in a timely manner, or at all.  

Consequently, while the Manager will target bi-annual 
distributions and will seek to provide quarterly liquidity for 
Investors, the timing and amounts of cash distributions to 
Investors is uncertain and redemptions may not be available 
in a given year. Investments may be difficult to value, and 
dispositions of investments may require a lengthy time period. 
Past performance of the Manager or any of their respective 
affiliates and/or other products or investments with which 
members of the team have been involved provide no 
assurance of future results of the investments of the Fund. In 
addition, the value of the investments may fall as well as rise 
and a Unitholder may not be repaid the total amounts 
previously invested in the Fund. 

Restrictions on Transfer Units will not be transferable except with the written consent 
of the Trustee in accordance with the terms of the Trust Deed. 

OAMT Control The Fund’s primary asset exposure will come through its co-
investment with OASIS in OAMT. Responsibility for asset level 
decisions will sit with the OAMT Manager. As a result, the 
Manager’s ability to control the decision making of OAMT may 
be limited, including with respect to selection of specific 
investments and liquidation of assets 

Pipeline Assets and Competition 
for Investment Opportunities 

 

The acquisition of the pipeline assets outlined in this 
Memorandum remains subject to contract and, while the Fund 
intends to conclude the purchase of one or more pipeline 
assets as soon as possible, there can be no guarantee that the 
Fund will be successful in acquiring any of the sites 
comprising the pipeline assets. 

 

The Fund and OAMT (as applicable) will be competing for 
investments with many other sources of capital, including 
other energy funds, private equity funds, public and private 
companies, hedge funds, and, in some cases, local 
governments. Similarly, these entities may be seeking to 
dispose of operational solar PV assets at the same time as the 
Fund or OAMT (as applicable), thereby creating competition 
for potential buyers. Renewable energy, as an asset class, is 
evolving rapidly and it is possible that other competing 
investment funds could be launched. Some competitors may 
have advantages over the Fund or OAMT in acquiring such 
investments, including greater amounts of capital, capital that 
has been committed for longer periods of time, and/or lower 
target financial returns. Furthermore, competition for 
renewable energy assets may result in increased purchase 
prices. In acquiring investments, the Fund or OAMT as 
applicable, may need to participate in a significant number of 



 

competitive bidding situations and may incur significant 
expenses in doing so. There may be significant expenses 
incurred in attempting to acquire potential investments which 
are ultimately not consummated. In addition, such 
competition may have an adverse effect on the length of time 
required to fully invest amounts raised from Investors in the 
Fund. 

Investment Selection and 
Conflicting Investors Interests 

 

There are currently two assets in the Fund’s portfolio via its 
investment in OAMT. Accordingly, Prospective Investors will 
not have extensive opportunities to review the Fund’s (or 
OAMT's) other proposed investments or the terms of a 
number of the Fund’s (or OAMT's) investments prior to 
investing in the Fund and there can be no guarantee that the 
Manager or the OAMT Manager (in respect of OAMT) will be 
able to locate appropriate investments opportunities. The 
likelihood that Investors will realise any gain on their 
investment depends on the skill and expertise of the 
Manager’s and the OAMT Manager's, and their affiliates’, 
personnel. The investment strategy of the Fund also does not 
limit its investments in geographic region within Australia, 
size or cash flow size. As such, it may be difficult for 
Prospective Investors to access the risks associated with any 
future investments that may be made by the Fund (including 
those investment opportunities that are allocated for 
consideration and acquisition by the Fund by OAMT in 
accordance with the Octopus Australia Investment Committee 
Allocation Policy). 

Investors may have conflicting investment, tax and other 
interests with respect to their investments in the Fund, 
including conflicts relating to the structuring of investment 
acquisitions and dispositions. In structuring, acquiring, 
managing and disposing of investments, the Manager will 
consider the investment and tax objectives of the Fund and its 
Investors as a whole, rather than the investment, tax or other 
objectives of any Unitholder individually. 

Availability and Pricing of Debt 
Finance, Gearing and Hedging  

 

The ability of the Fund to make an investment in a project or 
to refinance such investments already made may be 
dependent upon the availability and pricing of debt finance 
from third-party lenders. There can be no assurance that such 
debt finance will be available or available on terms that will 
enable the Fund to generate its expected rates of return. 
Senior debt will typically be secured on the assets of a project 
and will contain covenants and other restrictions related to 
payment and default and which may give senior lenders 
preferred rights over those of the Fund. 

Target gearing for the Fund will depend on the nature of the 
investments and the terms available in the banking market, 
which will be closely monitored by the Manager. Gearing may 
amplify the Fund's financial gains if the value of the Fund's 
direct and indirect renewable energy assets appreciates; 
however, it may also amplify losses if the value of the assets 
falls. If the value of the assets against which borrowings are 



 

secured declines, there is the risk that the Fund may lose the 
capital invested if income is insufficient to cover recurring 
outgoings such as fees, principal and interest and on 
indebtedness and other expenses. This would adversely affect 
the overall value of an investment and an Investor may not be 
repaid the total amounts previously invested in the Fund. 

The Fund may employ hedging techniques which are designed 
to protect the Fund against certain adverse commercial risks, 
including, but not limited to, changes in currency and/or 
interest rates. While such transactions may reduce certain 
risks, such transactions themselves may entail certain other 
risks. Thus, while the Fund may benefit from the use of these 
hedging mechanisms, unanticipated changes in interest rates, 
securities prices or currency exchange rates may result in a 
poorer overall performance of the Fund than if the Fund had 
not entered into such hedging transactions. 

Indefinite Term The Fund does not have a specified term, or end date at which 
the asset(s) and investments held by the Fund must be 
realised. 

Limited liquidity While the Manager will seek to provide quarterly liquidity for 
Unitholders, the Fund will be acquiring investments of a long-
term and illiquid nature and accordingly, redemptions may 
not be available in a given year. These investments may be 
difficult to value and sell, or otherwise liquidate, and their 
realisable value may be less than their intrinsic value. The risk 
accompanying an investment in the Fund is greater than the 
risk of investing in publicly traded securities. 

Suitability of Investment An investment in the Fund is not suitable for all Prospective 
Investors. An investment in the Fund is available only to 
‘wholesale’ clients (as defined in section 761G of the 
Corporations Act), and each Prospective Investor must have 
the financial ability and experience to understand, the 
willingness to accept and the financial strength to withstand, 
the extent of their exposure to the risks and lack of liquidity 
inherent in an investment in the Fund. 

Distributions, Projections and 
Target Net Returns 

 

It is proposed that distributions will be made in accordance 
with the Trust Deed, and at the discretion of the Trustee. 
There can be no assurance that the operation of the Fund will 
be profitable, that the Fund will be able to avoid losses or that 
cash from its investments will be available for distribution to 
Investors. The Fund will have no source of funds from which 
to pay distributions to the Investors other than income and 
gain received on its investments and the return of capital. 

Projected operating results of a portfolio company in which 
the Fund or OAMT invests or of one of the Fund’s or OAMT’s 
investments will normally be based primarily on financial 
projections prepared by the portfolio company’s management 
or, in the case of other investments, the Manager or OAMT 
Manager as applicable. In all cases, projections are only 



 

estimates of future results that are based upon information 
received from the portfolio investments and assumptions 
made at the time the projections are developed. There can be 
no assurance that the results set forth in the projections will 
be attained, and actual results may be significantly different 
from such projections. Also, general economic factors (which 
are not always predictable and are completely outside the 
control of the Manager, its affiliates and their respective 
personnel) can have a material effect on the reliability of 
projections. 

The target net return figures take into account various 
assumptions, including, but not limited to, those relating to 
the income generated from purchasers of energy produced by 
the investments, capital appreciation, financing benefits, 
defaults, expenses and other fees (including performance-
based fees). Target net returns are post annual management 
and performance fees, but before tax. There can be no 
assurance that the important assumptions underlying any 
such target return will prove to be accurate. Accordingly, 
there can be no assurance that the Fund will meet its 
objectives or its target net return or avoid significant losses. 

Significant Adverse 
Consequences for Default 

To the extent that an Investor makes a commitment to the 
Fund, if the Investor fails to comply with a drawdown notice, 
such Investor will be subject to various default remedies as 
described in the Trust Deed. The Trust Deed provides the 
potential for significant adverse consequences in the event 
that a Investor defaults on its obligation to contribute 
amounts to the Fund pursuant to its commitment or other 
payment obligations set forth in the Fund Documents. 

Risk of Default by Other 
Unitholders 

The Fund Documents may provide that, in the event that an 
Investor fails to comply with a drawdown notice (if 
applicable), the Trustee may, on the recommendation of the 
Manager, exercise various default remedies set out in the 
Trust Deed, as noted above, against such Investor, including 
cancelling such Investor’s Units. If an Investor fails to advance 
to the Fund, when requested, any amount requested from it 
under a drawdown notice, this may result in the Fund not 
being able to pursue an investment opportunity or not being 
able to provide additional funds to, or increase its investment 
in, portfolio investments. Any inability of the Fund to provide 
additional funds to, or increase its investment in, a portfolio 
investment may have a substantial negative effect on that 
portfolio investment, may result in a lost opportunity for the 
Fund to increase its participation in a successful operation, or 
may result in the investment in the relevant portfolio 
investment becoming diluted. A failure by an Investor to 
advance amounts in full, when requested, may also result in 
the Fund not being able to settle its liabilities in a timely 
manner, which could have an adverse effect on the Fund. 



 

Absence of Recourse to the 
Manager and Indemnification 

 

The Fund Documents limit the circumstances under which the 
Manager indemnifies the Fund against any liabilities incurred 
by the Fund as a result of certain actions taken by the 
Manager, its officers, employees or agent. The Manager will 
also have no liability in relation to a service provider 
appointed under the Fund Documents, provided the Manager 
exercised reasonable care when selecting and supervising the 
relevant service provider. The Fund will indemnify the 
Manager from and against any and all claims, except in certain 
circumstances as set forth in the Fund Documents. Such 
liabilities may be material and have an adverse effect on the 
returns to the Fund. 

Ability to Verify Information Although it is expected that the Manager will receive detailed 
information from each investment regarding its historical 
performance and business strategy, in certain cases the 
Manager will have little or no means of independently 
verifying this information. Such information may be generated 
using proprietary investment strategies that are not fully 
disclosed to the Manager, or which may involve risks under 
some market conditions that are not anticipated by the 
Manager. 

Reliance on the Octopus Team 

 

The Fund's success will depend significantly on the efforts and 
abilities of the managers, directors, partners, officers and staff 
of the Manager or any of their respective affiliates and the 
entities in which the Fund and partners invest. The Fund will 
rely extensively on the experience, relationships and expertise 
of the senior members of OIA and the Manager. There can be 
no assurance that the persons currently managing or 
controlling the Manager (whether by equity ownership or 
otherwise) will do so in the future. 

Tax Laws Applicable to 
Prospective Investors 

Prospective Investors must consider the potential tax 
consequences of an investment in the Fund in their 
jurisdictions of residence and/or any other jurisdiction in 
which they have a taxable presence. Prospective Investors are 
urged to consult their own advisers on the tax implications of 
the acquisition, ownership and disposition of their Units 
under the laws of any jurisdictions in which they are or may 
be liable to taxation. Investors may be subject to tax on sums 
allocated to them in advance of distributions being made to 
them and no assurance can be given that Investors who are 
subject to tax on the allocated gain or income will receive 
distributions sufficient to satisfy their tax liabilities fully. 

Annual Tax Information The Fund's ability to provide timely tax information with 
respect to the Fund is dependent on the timely provision of 
relevant information by relevant third parties. If such third 
parties do not provide such information in a timely manner, 
Unitholders may be required to file extensions with respect to, 
or otherwise delay the filing of, tax returns in their relevant 
jurisdictions. 



 

Provision of and Disclosure of 
Tax Information 

Prospective Investors should note that the Fund and/ or the 
Manager may be required to disclose information regarding 
any Investor to any tax authority or other governmental 
agency to enable the Fund (and its subsidiaries if any) and/ or 
the Manager to comply with any applicable law or regulation 
or agreement with a governmental authority and may, in 
addition, disclose such information to any person where the 
Fund and/ or the Manager consider it necessary in connection 
with an investment or potential investment. Investors will 
also be required to provide such information as may be 
reasonably required by the Fund and/ or the Manager to 
enable the Fund (and its subsidiaries if any) and/ or the 
Manager (as applicable) properly and promptly to make such 
filings or elections as the Fund and/ or the Manager may 
consider necessary or as required by law or where the Fund 
and/ or the Manager considers that the provision of such 
information is necessary in connection with an investment or 
potential investment. Prospective Investors should note that, 
in certain circumstances, the Fund and/ or the Manager may 
be entitled to take steps against an Investor who has failed to 
provide such information, including, but not limited to, 
withholding any taxes required to be withheld, ensuring that 
the Investor bears the cost of any tax arising as a result of the 
failure to provide the information or requiring such Investor 
to withdraw. Prospective Investors may be required to take 
certain steps where the participation of certain Investors in 
the Fund or any investment(s) could result in material 
adverse tax consequences for the Fund and/or its Investors. 

Health and Safety  

 

It is possible that there may be incidents causing injury to 
visitors to the Fund's sites, employees and/or contractors. 
This may result in harm to the visitors, employees and/or 
contracts, which could lead to criminal/civil proceedings and 
resultant reputational damage. 

Construction  

 

Assets owned by the Fund (including those owned by OAMT) 
which are to be constructed carry additional risks. The cost of 
construction may be higher than expected or the construction 
may take longer than expected. Any delays in or failure of 
construction or increases in costs may adversely affect the 
yield of the investment and consequently impact the Fund's or 
OAMT's operating and financial performance. There is also a 
risk that the builder may default. 

Insurance Various factors can influence both the cost of maintaining 
insurance over the direct and indirect assets of the Fund and 
the extent of cover available. Increased insurance costs, or 
limits on cover, may have a negative impact on the 
performance of the Fund, as funds that should otherwise be 
used to invest in assets may be required to pay the increased 
insurance costs. Limits on insurance cover may prevent the 
Fund from recovering the amount invested in an asset should 
an event insured against occur. 



 

Investment Due Diligence 

 

The Manager intends to conduct due diligence on the 
investments to be made by the Fund. When conducting due 
diligence, the Manager will be required to rely on resources 
available. There can be no assurance that the due diligence 
investigations undertaken by the Manager will reveal or 
highlight all relevant facts that may be necessary or helpful in 
evaluating a particular investment opportunity and there can 
be no assurance that such due diligence will result in an 
investment being successful. To obtain access to due diligence 
prepared by third parties, the Manager (as applicable) will 
likely be required to enter into agreements that may limit the 
rights of the Manager and the Fund to bring legal actions 
against such third-party that relate to the Manager's reliance 
on such due diligence. Therefore, if the due diligence relied 
upon by the Manager contains errors or omissions, or is 
otherwise inadequate, neither the Manager nor the Fund will 
have any recourse against the provider of such due diligence. 
Any due diligence reports prepared in relation to the pipeline 
assets will be addressed to the Fund or, if not addressed to the 
Fund, the Manager expects relevant reliance to be extended to 
the Fund in respect of such due diligence reports. Any 
information provided to the Investors by the Manager (or on 
each entity's behalf, as the case may be), including any due 
diligence reports, with respect to the acquisition of the 
pipeline assets will be provided on a non-reliance and no 
liability basis and shall be subject to applicable confidentiality 
requirements. 

Warranties and Limitations in 
the Underlying SPAs 

The Fund will be reliant on warranties and indemnities in the 
purchase agreements for protection against the seller(s) of the 
pipeline assets or its other investments. As the negotiation of 
warranties and indemnities, together with making claims for 
breach of contract in relation to warranties and claiming 
under indemnities, can be costly and time consuming, 
warranty and indemnity insurance policies may be taken out 
in respect of the acquisition of the pipeline assets and the 
Fund’s other investments. As warranty and indemnity 
insurance is not available in respect of all warranties (such as 
environmental warranties) and the cost of premium payments 
may be disproportionately high, whether or not warranty and 
indemnity insurance is taken out (and by whom) will have to 
be considered at the time of the acquisition against the level of 
cover available.  

Furthermore, as is customary in share or asset purchases, the 
purchase agreements are likely to limit the circumstances 
under which the seller(s) of the pipeline assets and the Fund’s 
other investments can be held liable to the Fund for any 
breach of warranty. As a result, the Fund may have a more 
limited right of action in certain cases than it would have in 
the absence of such a limitation. 



 

Allocation of Expenses It is proposed that the Fund will pay all fees, costs and 
expenses incurred by the Trustee and Manager in connection 
with the ongoing operations of the Fund that have been 
properly incurred by them under the terms of the Trust Deed 
and Investment Management Agreement. 

To the extent that the Fund Documents do not specify the 
manner in which an investment-related expense will be 
allocated, the Manager will determine the appropriate 
allocation of that expense. It is expected that certain expenses 
associated with completed investments will be borne by the 
investment in which the Fund has invested, which will result 
in all owners of that investment indirectly bearing that 
expense. Certain investment-related expenses may be 
allocated to and borne by a holding fund or other entity 
through which the Fund makes and holds its investment, 
which may result in the Fund bearing a greater proportion of 
such expenses than would be the case if they were paid by the 
investment. 

Interest Rates Changes in official interest rates can directly and indirectly 
impact (positively or negatively) on investment returns. 
Future debt facilitates may have fixed or floating interest 
rates. Generally, an increase in interest rates has a 
contractionary effect on the state of the economy and thus the 
valuation of the Fund's assets. To the extent that the interest 
rate hedging is employed, this risk may be mitigated. 

Counterparty Risk There is a risk that counterparties may default on their 
contractual obligations to the Fund or its investments. Any 
such counterparty default would likely have an adverse effect 
on the value of the Fund's investments and on the returns to 
the Fund. 

Litigation Risks The Fund will be subject to a variety of litigation risks, 
particularly if one or more of the investments in which it (or 
OAMT) invests faces financial or other difficulties during the 
term of the Fund. Legal disputes, involving any or all of the 
Fund, the Trustee, the Manager or their affiliates, may arise 
from the Fund’s activities and investments, and could have a 
significant adverse effect on the Fund. 

Changes in Laws and 
Regulations and Uncertain 
Political Environment 

Any legislation and its interpretation, and the legal, tax and 
regulatory regimes which apply in relation to the Fund and/or 
a Unit may change or may differ from that anticipated by the 
Manager and their respective affiliates or advisers. Accounting 
practice may also change which may affect, in particular, the 
manner in which the investments are valued and/or the way 
in which income or capital gains are recognised and/or 
allocated by the Fund. 

Furthermore, a climate of global political uncertainty may 
reduce the availability of potential investment opportunities 
for the Fund (and OAMT) and increases the difficulty of 



 

modelling market conditions, reducing the accuracy of the 
financial projections. Such uncertainty may have an adverse 
effect upon the value of the investments made. 

Pandemic Risks A decline in market conditions may have (directly or 
indirectly) a detrimental effect on the Fund’s value and 
returns to Investors. In this context, a continuation or 
escalation of the spread of novel coronavirus (COVID-19) or of 
another epidemic or pandemic, and any governmental 
response, could potentially adversely affect the Fund, with any 
quarantining or suspension of business operations affecting 
overall operations and results. Although these factors, and any 
legislative response thereto, are beyond the control of the 
Manager or the Trustee, they could have an adverse effect on 
the overall business sentiment and environment, causing 
material uncertainties and causing the Fund’s business to be 
impacted in ways that cannot be predicted or quantified with 
any certainty, and which may adversely affect the Fund’s 
financial condition and returns to Investors. 

Compliance with Corporations 
Act and AFSL 

Equity Trustees Limited is an AFSL holder and a professional 
provider of trustee, custodial and nominee services and acts 
as responsible entity for a number of registered and 
unregistered managed investment schemes, managed by itself 
or other managers. Similarly, Octopus Investments Aust Pty 
Ltd is an AFSL holder. This means that there is a risk that 
should there be a breach by Equity Trustees Limited or 
Octopus Investments Aust Pty Ltd of any of their respective 
obligations under the Corporations Act or their respective 
AFSLs, this may lead to enforcement action by ASIC, including 
potentially the suspension of their AFSL. As Equity Trustees 
Limited is the Trustee of the Fund and an authorised 
representative of Octopus Investments Aust Pty Ltd is the 
Manager of the Fund, this could cause disruption to the 
operation of the Fund and may also cause reputational 
damage to the Fund. 

Force majeure There is a risk that the Fund’s investments may be damaged or 
destroyed by flood, cyclone, hurricane, earthquake, fire, war, 
explosion, terrorism, pandemic or some other natural or man-
made disaster. Unplanned interruptions and outages outside 
of the control of the Fund may also adversely affect the return 
on investments in the Fund. There is no guarantee that 
insurance will be obtainable for all of these risks or, even if it 
is obtainable, that it is obtainable at commercially acceptable 
pricing. 

 



 

6.2 Renewable Asset Risks  

Risk OA View 

Assets 

 
The renewable energy sector is a relatively new and emerging 
asset class for investments and may be considered riskier than 
more established asset classes. Many factors will influence the 
widespread adoption of renewable energy and the demand for 
renewable energy, including the cost-effectiveness, 
performance and reliability of renewable energy and the 
continued application of the Australian Government's 
Renewable Energy Target scheme and state-based 
programmes. The electricity and power sectors are highly 
regulated industries, as is renewable electricity generation. 

Products 

 
There can be no guarantees or assurances that an asset or 
portfolio entity in which the Fund invests will generate, or 
otherwise make available to the Fund, any renewable energy 
certificates, environmental attributes, emissions allowances 
or other environmental credits associated with the generation 
of clean, renewable or low carbon energy. Fund investments 
may not qualify under the rules governing any applicable 
renewable energy or emissions based regulatory regime 
within the relevant jurisdiction. The Fund cannot guarantee 
that any environmental products can or will be used for 
compliance purposes under any clean energy or emissions-
based regulatory regime. The value of environmental 
products, such as renewable energy certificates, is highly 
dependent upon government regulation, and the markets in 
which they trade are relatively immature and illiquid. There 
can be no guarantee that the market price of any 
environmental products will exceed the cost of producing 
them or that the generation and sale of any environmental 
products will make a positive contribution to overall 
investment returns. Any environmental products received by 
the Fund may be sold privately or traded on applicable market 
exchanges at the prevailing price at the discretion of the 
Manager and such prices may rise and fall. There can be no 
guarantee of sufficient liquidity in the various trading markets 
such that the Fund, its investee entity or portfolio entities will 
be able to sell or otherwise dispose of any environmental 
products at an advantageous time or at an attractive price. 

Key Contractual Arrangements 
and Counterparty Risk 

 

Companies that own and invest in clean energy projects will 
often enter into PPAs for electricity offtake. Such PPAs are 
normally long-term arrangements between a generator and an 
offtaker to purchase a quantity of electricity for a fixed price, 
which provide certainty of revenue for the project over the 
PPA term. In addition, under a PPA an offtaker may also 
purchase all environmental products created in respect of the 
electricity purchased from the generator. The payments made 



 

by any offtakers under such PPAs may be the primary form of 
revenue for these projects. To the extent that the Fund, or its 
investee entity or portfolio entities, rely on any income stream 
under a PPA, there can be no assurance that an offtaker will 
fulfil its obligations under a PPA or that an offtaker will not 
become bankrupt or that, upon any such bankruptcy, such 
offtaker’s obligations under a PPA will not be rejected by a 
bankruptcy trustee. There are additional risks relating to 
PPAs, including the occurrence of events beyond the control of 
an offtaker that may excuse it from its obligation to pay for 
electricity generated by a generator and/or environmental 
products associated with that electricity. The failure of an 
offtaker to fulfil its obligations under a PPA or the termination 
of a PPA may have a material adverse effect on a portfolio an 
investment or project and, therefore, on the Fund’s 
performance and its ability to generate returns for Investors. 
An offtaker may be entitled to damages or freed of any 
obligation under a PPA should construction of the site 
contracted with offtaker be delayed beyond agreed timing 
milestones. The Manager, the Fund and their affiliates may, in 
addition to PPAs, enter into other contractual relationships, 
including, but not limited to, engineering, procurement and 
construction contracts, operations and maintenance contracts, 
land agreements, grid connection agreements and agreements 
for asset management and insurance services. The Manager 
and the Fund will, as a result, be exposed to the risk that the 
counterparties to such agreements may default on their 
obligations which may impact the successful operation of the 
Fund’s assets and, consequently, impact on the timing and 
amounts of returns to the Investors. The Fund may also be 
required to give certain warranties, guarantees or indemnities 
under such contractual arrangements which could result in 
the Fund incurring financial liabilities should it breach any of 
those obligations. 

Pricing  

 

Renewable energy investment and economics have had a 
historical correlation with traditional energy and commodity 
prices. While not the only driver of renewable energy prices, 
renewable energy investments may be influenced by general 
energy market factors such as oil and natural gas prices, coal 
prices, the success of oil or gas exploration projects, energy 
policies, conventional energy production costs and energy-
related geopolitical issues and technological and other 
developments generally. 

Renewable energy projects are long-term assets with long 
economic lives often exceeding 20 years. While sales contracts 
and PPAs, underpinning the forward sale of electricity and/or 
environmental products, often provide for short-term fixing of 
the price of energy and/ or environmental products, a clean 
energy project will at some stage likely be required to sell 



 

electricity on the spot market, or environmental products at 
the prevailing market prices and/ or seek new sales contracts 
with fixed price periods. 

 

In making its investment decisions, the Manager will 
necessarily rely on market forecasts as to the forward price of 
electricity, environmental products (or equivalent 
instruments) and any applicable marginal loss factors and/or 
distribution loss factors which may be applicable to the site. 
There can be no assurance that such forecasts will be accurate 
and if the revenues are ultimately lower than projected, 
investment returns will also be lower. 

Operational and Technical Risks 

 

The return on, and the consequent value, of an investment in a 
renewable energy project may fluctuate in response to general 
weather and environmental conditions (solar irradiation, 
wind patterns, etc.) which are, by their very nature, 
unpredictable and deviations to forecasts are likely to occur 
over time. Other risks associated with the operation of 
renewable energy projects are of a technical nature, including 
the risk of mechanical or electrical breakdown, unscheduled 
maintenance, spare parts shortages, failure to perform 
according to design specifications and other unanticipated 
events which may result in lower energy production and a 
consequent reduction in operations and project or investment 
revenues. 

Operations of a site and thus returns to Investors are also 
dependent on the availability of the electrical grid to accept 
full production of the site. Availability may be impacted for 
reasons which include (but are not limited to): the grid 
operator curtailing output of a site or all sites in a region in 
order to relieve any constraints the grid may be experiencing 
due to over production in that area or unforeseen 
maintenance on the grid which requires curtailment in order 
to carry out works. 

While in certain investments, creditworthy and appropriately 
bonded and insured third parties may bear some of these 
risks, there can be no assurance that any or all such risks can 
be mitigated or that such parties, if present, will perform their 
obligations or that insurance will be available on 
commercially reasonable terms. An operating failure may lead 
to fines, expropriation, termination or the loss of a licence, 
concession or contract on which an investment is dependent. 
In addition, the long-term profitability of the assets is partly 
dependent upon their efficient operation and maintenance, 
failure of which could reduce returns to the Investors. 

Environmental Risk 

 
There is an inherent risk that energy companies may incur 
environmental costs and liabilities due to the nature of their 
businesses and the substances they handle. For example, 
decommissioning liabilities or uncontrolled leakage of 



 

hydraulic fluid or lubricant, could subject the Fund to 
substantial liabilities for environmental clean-up and 
restoration costs, claims made by neighbouring landowners 
and other third parties for personal injury and property 
damage, and fines or penalties for related violations of 
environmental laws or regulations. Moreover, the possibility 
exists that stricter laws, regulations or enforcement policies 
could significantly increase the compliance costs of energy 
companies, and the cost of any remediation that may become 
necessary. Energy companies may not be able to recover these 
costs from insurance. 

Regulatory Risk  

 

The energy sector is highly regulated. Companies operating in 
the energy sector are subject to significant regulation of nearly 
every aspect of their operations by national and local 
governmental agencies. Examples of government regulations 
which impact companies operating in the energy sector 
include planning laws, regulation of the maintenance and 
operation of facilities, environmental regulation, safety 
regulation, labour regulation, trade regulation and the 
regulation of the prices charged for products and services 
(depending on the jurisdiction). Compliance with these 
regulations is enforced by numerous governmental agencies 
and authorities through administrative, civil and criminal 
penalties. Stricter laws and regulations or stricter 
enforcement policies with respect to existing regulations will 
likely increase the costs of regulatory compliance and could 
have an adverse effect on the financial performance of 
companies operating in the energy sector. Companies 
operating in the energy sector may be adversely affected by 
additional regulatory requirements enacted in response to 
environmental disasters, which may impose additional costs 
or limit certain operations by companies operating in various 
sectors. There can be no guarantee that all costs and risks 
regarding compliance with environmental laws and 
regulations can be identified. 

Environmental laws, regulations and regulatory initiatives can 
have a substantial impact on Fund investments, both 
positively (as noted above in respect of governmental support 
for renewable energy initiatives and the availability of 
environmental credits) and negatively.  

The Fund will seek to evaluate the expected impact of 
environmental compliance on all potential investments. The 
Fund may make investments that are subject to changing and 
increasingly stringent environmental and health and safety 
laws, regulations and permit requirements. 

Effects of Ongoing Changes in 
the Electricity Supply Industry 

 

The Fund may make certain investments in projects directly 
related to electricity retailers and, in most cases, such retailers 
are the ultimate customers for purchasing electricity from 
renewable energy projects. The operation of renewable 



 

energy projects often takes place at sites that are remote from 
the electrical transmission and distribution system, frequently 
requiring grid interconnection and reinforcement. The 
electricity supply industry is experiencing increasing 
competitive pressures, primarily in wholesale markets, as a 
result of consumer demands, technological advances, greater 
availability of natural gas and other factors. There can be no 
assurance that: (i) existing regulations applicable to electricity 
retailers will not be revised or reinterpreted, especially those 
imposing mandates upon them to purchase renewable 
electricity; (ii) new laws and regulations will not be adopted 
or become applicable to electricity retailers; (iii) the 
technology and equipment selected by such utilities to comply 
with current and future regulatory requirements will not 
change materially over time; (iv) the required grid 
interconnection and reinforcement will be undertaken in a 
timely manner at reasonable cost; or (v) such retailers’ 
business and financial condition will not be materially and 
adversely affected by such future changes in, or 
reinterpretation of, laws and regulations (including the 
possible loss of exemptions from laws and regulations) or any 
failure to comply with such current and future laws and 
regulations.  

Property damage and increased expenses resulting from 
unusually high rainfall, storms, winds or other inclement 
weather could increase the need for maintenance and repair 
of the Fund’s investments. These costs and delays could 
adversely affect the Fund’s financial performance, thereby 
reducing potential distributions to the Investors and 
decreasing the Investors’ returns on their investment 

Renewable energy  

 
Renewable energy power production estimates are based on 
past measurements of solar, wind and/or other resources. 
Historical measurements may not be representative of future 
power capacity as it could be affected by environmental 
conditions, including weather conditions, cloud cover and 
pollution. Seasonal and annual volatility may also affect 
returns to the Fund (and, therefore, to the Investors) from 
renewable energy assets. Systemic faults in renewable energy 
technology may also negatively impact on returns to the Fund 
(and, therefore, to the Investors). Similarly, returns from 
Renewable Energy assets may be affected by changes in the 
basis of charging for electricity or the basis on which the 
Fund’s assets are charged for connection to the electricity 
distribution and/or transmission system in any markets in 
which the Fund operates. Systemic faults in technology 
employed on the Fund’s assets may also negatively impact on 
returns to the Fund from those assets. 



 

Contracting with network 
providers 

 

Delays can be experienced in contracting with network 
providers as these providers require significant testing time to 
ensure the safety of the grid and depending on the number of 
connection applications pending in a particular jurisdiction, 
which could result in additional holding costs. 

Technology Risks The Fund will endeavour to invest in projects that use market-
leading equipment and technologies at the time an investment 
is made. However, technological change and technical 
improvements are occurring at a rapid pace in connection 
with many renewable energy technologies, with associated 
risks of obsolescence and redundancy. Fund investments can 
be significantly affected by obsolescence of existing 
technology that may be only partially mitigated through 
contractual or other arrangements or not mitigated at all. 

Property Damage and Increased 
Expenses Resulting from 
Inclement Weather 

Unusually high rainfall, storms, winds or other inclement 
weather could increase the need for maintenance and repair 
of the Fund’s investments. These costs and delays could 
adversely affect the Fund’s financial performance, thereby 
reducing potential distributions to the Unitholders and 
decreasing the Investors’ returns on their investment. 

Availability of Skilled Labour There is a significant shortage of professionals and trades 
people with the skills needed for the construction of solar and 
other energy plants, which can result in unexpected additional 
costs of construction. 

 

 

7.1 Introduction 

This section summarises the likely Australian income tax treatment of the Fund and the unitholders 
in the Fund under Australian income tax laws as at the date of this Memorandum. Tax laws are 
constantly changing, and therefore the tax outcomes outlined in this summary may cease to be correct 
in the future. 

This summary is necessarily general in nature and is not intended to be either a definitive or 
exhaustive statement of the possible Australian income tax outcomes for the Fund or its unitholders. 
In particular, the summary does not take into account the investment objectives, financial position or 
needs of any person. Prospective unitholders should read this Memorandum in its entirety and seek 
independent professional advice as to the financial, taxation and other implications of investing in the 
Fund before making a decision to invest. 

This summary assumes that unitholders hold their investment in the Fund on capital account, are not 
considered to be carrying on a business of investing, trading in investments or investing for the 
purpose of profit making by sale, are not a financial institution or government authority, have not 
made an election under the Taxation of Financial Arrangements (TOFA) rules, and are not exempt 



 

from tax in Australia or another country. It also assumes that non-resident unitholders do not hold 
their investment in the Fund through a permanent establishment in Australia. 

Prospective unitholders should obtain professional tax advice that takes into account their specific 
circumstances before making the decision to invest in the Fund. Non-resident unitholders should also 
obtain professional tax advice that takes into account the likely tax treatment in their country of 
residence. 

7.2 General 

There are a number of regimes that apply to funds, such as Division 6, Division 6C, the Managed 
Investment Trust ('MIT') and the Attribution Managed Investment Trust ('AMIT') rules, amongst 
others. Where the Fund meets the eligibility requirements for MIT status and elects into the AMIT 
regime, they will be treated as flow through vehicles and unitholders will be attributed the determined 
member components as advised on their Attribution Managed Investment Trust Member Annual 
('AMMA') statement.  

If the Fund does not qualify as an AMIT, or the Trustee does not elect for the Fund to be an AMIT, the 
Fund should be a ‘flow through trust’ for tax purposes. If this regime applies, it is intended that 
unitholders will be presently entitled to all of the Distributable Income of the Fund. If that is the case, 
where the unitholders are residents of Australia and not holding their Units in carrying on business at 
or through a permanent establishment outside Australia and are not under a legal disability, the net 
income of the Fund ('Net Taxable Income') will be included in the assessable income of Unitholders 
in the same proportion to which they are presently entitled to the Distributable Income of the Fund 
and no tax will be payable by the Trustee. Unitholders that are presently entitled to the Net Taxable 
Income of the Fund will be advised of this in a distribution statement.  

For completeness, if the Fund is able to control (whether directly or indirectly) the affairs or 
operations of an entity that carries on a trading business (broadly, any business that is not an 
investment business), the Fund may constitute a public trading trust and be taxed as a company. It is 
the intention of the Trustee that the Fund will not at any stage constitute a public trading trust. The 
taxation comments that follow are on that basis. 

7.3 Taxable income of the Fund 

The Net Taxable Income of the Fund should predominantly include dividends received from 
underlying investments, which may be franked. The taxable income of the Fund should be reduced by 
allowable deductions, including income tax losses carried forward (to the extent relevant).  

Where the Net Taxable Income of the Fund for an income year is negative, that tax loss will remain 
quarantined in the Fund and may be available to shelter future taxable income derived by the Fund, 
subject to the satisfaction of the trust loss recoupment rules.  

Any capital losses realised by the Fund on the disposal of a capital asset can be carried forward and 
offset against any future capital gains realised. Capital losses are not subject to the trust tax loss 
provisions. 

 



 

7.4 Distributions 

Australian-resident unitholders 

Distributions to unitholders may include ordinary income, capital gains, tax deferred amounts or 
other non-taxable amounts, including franking credits which can be distributed to unitholders when 
sourced from franked dividends. Where the Fund is treated as a flow-through trust, unitholders 
should be assessed on the Net Taxable Income derived by the Fund. The unitholders should include 
their proportionate share of Net Taxable Income based on their present entitlement to the 
Distributable Income of the Fund, even if the distribution is reinvested in additional Units. 

If the Fund generates a capital gain, the unitholder should include in their assessable income their 
share of the net capital gain and may be entitled to the Capital Gains Tax ('CGT') discount which is 
discussed below. 

If the Fund has held the asset for a period of at least 12 months prior to disposal, the CGT concession 
may be applied, thereby reducing the capital gain by 50%. If this net capital gain is distributed to 
unitholders, the unitholders should “gross up” the net capital gain for the CGT discount amount. 
Unitholders may then apply any capital losses to the grossed-up capital gain and then may apply the 
appropriate CGT discount to the net capital gain, which is 50% for individuals and certain trusts 
(conditions apply) and 33.3% for a complying superannuation fund. The remaining amount should be 
included in the unitholder’s assessable income. 

If the cash distribution to a unitholder exceeds a unitholder’s share of the Net Taxable Income of the 
Fund, the excess (generally referred to as a ‘tax deferred’ distribution) should generally not be 
assessable to the unitholder. Similarly, a return of capital by the Fund should not be immediately 
assessable to the unitholder. 

However, distributions of tax deferred amounts or returns of capital should generally reduce the 
unitholder’s CGT cost base of their Units in the Fund. Once the CGT cost base of a unitholder’s Units 
has been reduced to nil any additional tax deferred amounts or capital distributions should result in 
a taxable capital gain arising to the unitholder in respect of that Unit. 

If the cash distribution amount to a unitholder of the Fund is less than a unitholder’s allocation of the 
Fund’s Net Taxable Income, the unitholder should be taxed on the Net Taxable Income allocated to it 
without a corresponding increase to the CGT cost base of Units in the Fund, in the event the Fund is 
not an AMIT. 

If the Fund is an AMIT, distributions from the Fund may include an AMIT cost base adjustment amount. 
Generally, where a distribution (or part of a distribution) to a unitholder includes an AMIT cost base 
adjustment, the amount either reduces or increases the tax cost base of the unitholder’s units for CGT 
purposes. 

Such unitholders will be advised of the net cost base adjustment amount in their AMMA statement. 
Where the cost base of a Unit has been reduced to zero, further AMIT cost base adjustment 
distributions (that would otherwise reduce the cost base) should result in a taxable capital gain arising 
to the unitholder in respect of that Unit. 

Non-resident unitholders 

The Trustee of the Fund must withhold tax from the Australian sourced income to which non-resident 
unitholders are presently entitled, and certain payments made to non-resident unitholders. The rates 
of withholding tax are as follows: 

 Franked dividends: Nil 



 

 Unfranked dividends: 5%-30%, depending on whether the unitholder is a resident of a 
country with which Australia has entered into a double tax agreement and the particular 
terms and application of the double tax agreement to that unitholder.  

 Interest: 10% 
 Capital gains from the disposal of direct and indirect interests in Australian real property and 

mining rights: 15% where the Fund is a MIT or AMIT and the unitholder is resident in a 
country that has a tax information exchange agreement with Australia. Otherwise, the gain 
will be taxed at the unitholder’s marginal tax rate. 

 Capital gains from the disposal of other assets: Nil, provided the Fund qualifies as a fixed trust.  
 Other income with an Australian source: 15% withholding where the Fund is a MIT or an AMIT 

and the unitholder is resident in a country that has a tax information exchange agreement 
with Australia. Otherwise, the trustee will be taxed at 30% where the non-resident unitholder 
is a company, or at the top marginal rate if the unitholder is not a company. 

 Other income with a foreign source: Nil. 

7.5 Sale or redemption of units 

A Unitholder should hold a tax cost base in the units of the Fund equal to the subscription price paid, 
plus any related costs.  

The tax implications upon disposal of units in the Fund will vary depending on a number of factors, 
including whether the unitholder holds the units on revenue or capital account. Ultimately, this will 
be a question of fact having regard to each unitholder’s subjective intention when subscribing for units 
in the Fund. 

 

Australian-resident unitholder 

Capital account 

Where units in the Fund are held on capital account by an Australian-resident unitholder, any capital 
gain arising upon exit should be taxed at the Australian-resident unitholder’s marginal tax rate. 
Discount CGT treatment may be available to reduce any capital gain realised by the relevant 
Australian-resident unitholder if: 

 The units had been held for at least 12 months prior to exit; and 
 The Australian-resident unitholder is an individual, trust or complying superannuation entity.  

Companies are mostly not entitled to discount CGT treatment. 

Revenue account 

Where units in the Fund are held on revenue account by an Australian-resident unitholder, any gain 
arising upon exit should be taxed as ordinary income at the Australian-resident unitholder’s marginal 
tax rate. 

 

Non-resident unitholder 

Capital account 

Where a non-resident unitholder disposes of their units in the Fund, any capital gain or capital loss 
arising from the exit will be disregarded unless the Units are considered to be taxable Australian 
property ('TAP'). An asset will be TAP for the purposes of Australian tax law if it is either an interest 
in Australian real property (e.g. land) or an indirect Australian real property interest. 

Given that the Fund will not have a direct interest in Australian real property, disposal of units in the 
Fund should only be subject to Australian CGT if, broadly: 



 

 more than 50% of the value of the Fund is derived from taxable Australian real property 
('TARP'), including leasehold interests in real property in Australia, whether directly or 
indirectly; and 

 the non-resident unitholder, together with any associates, directly holds at the time of the 
disposal, or owned throughout a 12-month period that began no earlier than 24 months 
before the time of the disposal, 10% or more of the units in the Fund.  

Whether the above two tests are satisfied is ultimately a question of fact, and will depend upon the 
relevant facts and circumstances at the time of a non-resident unitholder’s exit.  

 

Revenue account 

Any gain arising on exit will prima facie be taxed in the hands of a non-resident unitholder at 30% if a 
company, or the unitholder’s marginal rate if an individual, unless the units in the Fund are not TAP 
and the gain is not considered to be Australian sourced or reduced under a treaty agreement between 
Australia and the jurisdiction in which the non-resident unitholder is tax resident. 

7.6 GST 

No GST should be payable by a unitholder in respect of the acquisition or disposal of units or in respect 
of distributions received from the Fund. 

7.7 Stamp Duty 

Generally, speaking, no duty should be payable on the acquisition and holding of Units in the Fund by 
an Investor, so long as that Investor, alone or on an aggregated basis with its associated or related 
persons or together with other Investors acting in concert or as part of substantially one arrangement, 
does not acquire an interest in the Fund which meets or exceeds the percentage acquisition threshold 
set by each State or Territory. The current acquisition threshold in all States and Territories is 50%, 
except in New South Wales and Victoria (where the acquisition threshold is 20%, unless the Fund 
qualifies as a “wholesale unit trust”), and Queensland (where any acquisition of Units may attract duty, 
unless the Fund qualifies as a “public unit trust”). 

In working out whether an Investor has, or may, acquire an interest in the Fund will be aggregated 
with the interests of all associated or related persons. The definition of associated or related person 
for the purposes of the stamp duty legislation in each State and Territory refers to a wide range of 
parties. The Trustee does not propose monitoring unit holdings of Investors to 

determine whether or not they may be associated or related persons 

7.8 Tax file numbers 

Unitholders are not required to quote their tax file number ('TFN') to the Trustee. If TFN or exemption 
details are not provided, tax may be required to be deducted by the Funds from unitholder 
distributions at the maximum marginal tax rate (plus Medicare levy for Australian tax residents), 
which is currently 47%. Unitholders that hold Units as part of an enterprise may quote their Australian 
Business Number instead of their TFN. 



 

 

8.1 Applications 

To invest in the Fund, you must complete the application form with the Registry and pay the 
application money by direct credit. The minimum initial investment amount is $100,000. To apply: 

• go online at https://octopusaustralia-v1.apexgroupportal.com/apply and follow the 
instructions to complete the Funds’ Application Form; or 

• complete the Application Form included at the back of this IM. Once completed, sign 
and send* your Application Form: 

By mail to:  
Client Services Registry Team 
C/o Apex Fund Services 
GPO Box 4968 
Sydney NSW 2001 
 
Or by fax to: +61 2 9251 3525 
 
Or by email to: SSG.AUS@apexgroup.com 
 

For any queries regarding the application, you can contact Unit Registry on 1300 133 451 or your 
Octopus Australia Business Development Manager. 

* You may fax or email your completed Application Form and, if required, certified identification 
documentation to Client Services Registry Team. If fax or email is used, the applicant must call Registry 
Team to verify receipt. 

Applications in the Fund may be submitted quarterly in line with the quarterly Fund valuation (or at 
such other time as determined by the Trustee, following a recommendation of the Manager), and must 
be made in accordance with the Trust Deed and by way of a valid Application Form, which may be 
accepted at the Trustee's discretion (following consultation with the Manager).  

Fully Paid Units will be issued at the prevailing application price. The application price of the units 
will be calculated in accordance with the terms of the Trust Deed and will be based on the net asset 
value as at the most recent quarter end, subject to any appropriate adjustments permitted under the 
Trust Deed. Units will be issued in the month post quarter end. 

The Trust Deed sets out the detailed mechanics for the admission of new Investors and the issue of 
units.   

 

Additional investments 

An additional application may be made at any time. There is $10,000 minimum additional investment 
amount. To apply: 

• complete an Additional Investment Form (available from Octopus’s website Apply online). Once 
completed, send* to Registry Team; 

or 

• write to Unit Registry – please state your investor number and name, the Fund, Unit Class and 
amount you wish to invest, and how your monies will be transferred to Fund. 



 

* You may fax or email your written instruction or Additional Investment Form to Unit Registry. If you 
use fax or email for this purpose you need to call Unit Registry to verify receipt. 

8.2 Unit pricing 

The unit price for the Fund will be calculated quarterly.  

8.3 Distributions 

Income and capital proceeds which are available for distribution will, after satisfying or making 
provision for any actual or potential fees, costs, expenses and liabilities of the Fund, be distributed to 
the Investors pro rata in accordance with the terms of the Trust Deed.  

It is intended that distributions of net income of the Fund will be made to Investors semi-annually and 
at such other times as determined by the Trustee, in its sole discretion, and distributions of capital 
proceeds will be made as soon as practicable after the relevant amount becomes available for 
distribution.  

The Trustee will not be required to make any distribution: 

(a) unless there is sufficient cash available; 

(b) which would render the Fund insolvent; or 

(c) which, in its opinion, would or could leave the Fund with insufficient funds or profits to meet 
any present or future contemplated obligations, liabilities or contingencies. 

8.4 Re-investment 

The Trustee, following consultation with the Manager, may offer to Investors the right to reinvest in 
the Fund some or all of any distribution to which they are entitled.  

In addition, the Trustee may, with the prior approval of Investors by way of Special Resolution, 
reinvest all or any part of the distributions derived from the Trust's investment in OAMT where the 
OAMT Trustee has offered reinvestment of the Fund's distributions in OAMT to the Trustee. 

8.5 Redemptions 

Redemption requests (each, a 'Request') may be submitted by Investors quarterly, in line with the 
quarterly Fund valuation and made in accordance with the Trust Deed. The minimum redemption 
amount is $100,000, or such other amount as determined by the Trustee and the Manager. 

The Trustee will arrange redemptions out of the assets of the Fund using its reasonable endeavours, 
but retains its absolute discretion (in consultation with the Manager) to accept or deny a Request (in 
whole or in part), having regard to, among other matters: 

 the cashflows of the Fund; and  

 any new applications for units in the relevant period for considering Requests.  

 



 

The Trustee has no obligation to satisfy any Request. In particular, the Trustee has no obligation to 
borrow, sell any assets of the Fund (or any portion thereof), call capital in respect of commitments or 
use capital contributions, cash flow or other capital proceeds to satisfy the Requests, but may elect to 
do so with the written approval of the Manager. 

The redemption price of the units will be calculated in accordance with the terms of the Trust Deed 
and will be the net asset value as at the most recent year end, subject to any appropriate adjustments 
permitted under the Trust Deed.  

The Trustee has discretion to suspend redemptions in accordance with the terms of the Trust Deed if 
the Trustee considers this to be in the best interests of the Investors. 

The Trust Deed sets out the detailed mechanics for the redemption of units.  

8.6 Valuation 

At a minimum, valuations will be performed quarterly and otherwise as determined by the Manager 
(such timing for valuations to be consistent with valuation conducted by OAMT). The Fund’s assets 
are independently valued by an accredited valuer on an annual basis. Valuation of the assets and the 
portfolio will be determined in line with the Octopus Australia Valuation Policy, and will reflect the 
net asset value of the energy assets within the Fund (whether held directly or indirectly).  

 

9.1 Management fee 

A Management Fee of 0.95% per annum of the net asset value of the Fund, payable to the Manager, 
will be paid quarterly out of the assets of the Fund.  

From time to time, differential fee arrangements relating to the Management Fee may apply to one or 
more Investors, including in respect of one or more classes of Units in OREO. 

9.2 Performance fee 

20% of the outperformance of the Investor's units (net of the Management Fee) against a hurdle rate 
of 7.0% per annum net IRR. The amount of the Performance Fee is exclusive of GST (if any) and will 
be payable annually out of the assets of the Fund.  

50% of the accrued Performance Fee in a given year will be held back for a period of one year in order 
to offset any underperformance in the subsequent year. However, the Manager is not required to 
return any previously paid Performance Fees in the event that the calculated underperformance in 
the subsequent year exceeds the amount of the performance fee that is held back in the given year.  

From time to time, differential fee arrangements relating to the Performance Fee may apply to one or 
more Investors, including in respect of one or more classes of Units in OREO. 



 

9.3 Establishment costs 

The Fund will bear any fees, costs and expenses incurred in connection with the establishment of the 
Fund (including the admission of Investors) which may be paid, on behalf of the Fund, by the 
Trustee, the Manager or an associate of the Trustee or Manager. 

 

The Trustee, the Manager or an associate (as applicable) will be entitled to be reimbursed out of the 
Fund for any reasonably incurred establishment costs, provided that: 

(a) such reimbursement may occur at any one or more times during the term of the Fund in one or 
more instalments; and 

(b) the maximum amount that may be paid out of the Fund on any occasion as a reimbursement of 
any part of the establishment costs must not exceed 0.75% multiplied by the commitment capital 
as at the time of such reimbursement. 

9.4 Other fees 

Acquisition Costs 

Costs for any new investment are budgeted into any transaction, reflected in the investment case 
returns and are thus reflected in the unit price for the Fund. Such acquisition costs consist of (but may 
not be limited to): due diligence costs, third party advisors, and stamp duty.  

Trustee Fees 

The Trustee's fees will be 2bps per annum of the gross asset value of the fund up to $2bn, and 1bps 
per annum of the gross asset value of the fund exceeding $2bn, subject to a minimum annual fee 
payable to the Trustee for its trustee and custodial services equal to $50,000 (plus GST) per annum, 
adjusted annually for CPI.  

9.5 Expenses 

The Trustee and the Manager are entitled to be reimbursed out of the Fund for all fees, costs and 
expenses (plus applicable GST) related to the ongoing operations of the Fund that have been properly 
incurred by them. 

Manager Expenses 

The Manager may appoint and engage any brokers, investment advisers, valuers, legal practitioners, 
managers, administrators, registry service providers and other professional advisers and consultants 
as the Manager considers necessary, usual or desirable for the purposes of providing services in 
accordance with the Investment Management Agreement. Such persons may include related entities 
of the Manager. 

Trustee Expenses 

The Trustee may also appoint or engage delegates, agents and advisers (including associates or 
employees of the Trustee) to assist the Trustee in carrying out its duties and obligations under the 
relevant Fund Documents. The costs incurred in such an engagement may be payable out of the assets 
of the Fund as an expense. 



 

OSCAR 

OSCAR will be engaged in relation to certain asset-level services pursuant to the terms of the relevant 
management agreement (such terms of engagement to be provided in the relevant project 
documentation). The costs associated with OSCAR's engagement will be borne by the relevant Fund 
(or OAMT) entity entering into the arrangement (and borne indirectly by the Fund).  

 

10.1  Involvement of Key Persons 

Following a Key Person Event, the OREO Trust Deed prohibits the Trustee from drawing down capital 
from Investors, and from making any new investment, except in limited circumstances as set out in 
the Fund Documents, including to fund follow-on investments of the Fund.  

A Key Person Event occurs if, at any time: 

(a) there are fewer than two A Key Persons who continue to satisfy the Time Commitment; or 

(b) no B Key Persons continue to satisfy the Time Commitment,  

Following a Key Person Event, the Manager must propose a replacement A Key Person and/or B Key 
Person (as applicable) for approval by the Trustee in accordance with the Fund Documents. The 
Trustee must act reasonably in approving any replacement Key Person. 

 

'A Key Person' means each of Sam Reynolds, Sonia Teitel, Darren Brown, Iain McClea or such other 
person approved by the Trustee from time to time in accordance with the Fund Documents. 

'B Key Person' means each of Chris Hulatt and Jonathan Digges or such other person approved by the 
Trustee from time to time in accordance with the Fund Documents.  

'Time Commitment' means dedicating a sufficient amount of a Key Person's business time to the 
Fund as shall be necessary for the Fund to be properly and effectively managed, having regard to his 
or her role in respect of the Fund (such Time Commitment being assessed over a rolling six-month 
period). 

10.2  Resignation of Manager 

The Manager may resign as the investment manager of the Fund on giving the Trustee six months' 
written notice (or such shorter notice period as agreed with the Trustee, acting reasonably). 

Pursuant to the Fund Documents, if the Manager resigns, the Manager will be entitled to receive: 

(a) accrued but unpaid Management Fees; 

(b) any Performance Fees that have become payable but are unpaid; and 

(c) a Performance Fee in respect of the investments of the Fund that have been made (including 
those that the Fund is legally obligated to make), calculated based on a notional distribution 
of all Fund assets as at the date of termination, 



 

and such fees are to be paid as soon as, in the reasonable opinion of the Trustee, the Fund has sufficient 
cash and, in any event, within 6 months of the date or resignation. 

10.3  Removal of Manager for cause 

The Investors may, by resolution passed by Investors who, in aggregate, hold at least 75% of the total 
number of units in the Fund and who together constitute more than 50% of the total number of 
Investors in the Fund, remove the Manager for cause if it has been finally determined by a court of 
competent jurisdiction that:  

(a) the Manager has committed gross negligence or wilful default in connection with its duties 
and obligations under the Investment Management Agreement; or 

(b) the Manager has committed fraud in connection with the Investment Management Agreement 
(subject to certain exclusions as set out in the Fund Documents),  

which, in each case, results in direct financial loss to the Fund. 

The Manager may also be removed for cause if the Manager is subject to an insolvency event or ceases 
to be an authorised representative of an Australian financial service licence (AFSL) (unless the 
Manager holds its own AFSL or is exempt from the requirement to hold an AFSL), or otherwise ceases 
to hold the necessary authorisations under relevant law to carry out its duties under the Fund 
Documents.  

Pursuant to the Fund Documents, if the Manager is removed for cause, the Manager will be entitled to 
receive: 

(a) all accrued but unpaid Management Fees; 

(b) all Performance Fees that have become payable but are unpaid; and 

(c) its full entitlement to the Performance Fee in respect of the investments of the Fund that have 
been made (including those that the Fund is legally obligated to make), calculated based on a 
notional distribution of all Fund assets as at the date of removal, 

in each case, with such amounts to be paid as soon as, in the reasonable opinion of the Trustee, the 
Fund has sufficient cash, any in any event, within 6 months of the date of removal or the date that the 
Manager becomes entitled to such fees (whichever is later).  

However, the entitlement to such Management Fees and Performance Fees will not be enlivened until 
the Fund has been reimbursed for any material adverse financial consequence suffered by the Trustee, 
the Fund or any Investor as a result of the Manager's fraud, gross negligence or wilful default (to the 
extent applicable). 

10.4  Removal of the Trustee 

The Trustee must retire as trustee of the Fund: 

 following the third anniversary of the first closing of the Fund, within six months of the 
Trustee receiving written notice from the Manager requesting that the Trustee retire; 

 upon receipt of written notice from the Manager requiring that the Trustee retire on the basis 
of the Trustee's fraud, breach of trust, or wilful default;  



 

 upon receipt of written notice from the Manager requiring that the Trustee retire on the basis 
of the Trustee's gross negligence where the consequences of that gross negligence (i) are not 
reasonably capable of being remedied; or (ii) are reasonably capable of being remedied, but 
are not remedied within 10 business days of the Manager providing notice to the Trustee; 

 the Investors approve by way of a Special Resolution that the Trustee must retire; 

 if the Trustee suffers an insolvency event; 

 if the Trustee fails to perform or observe any material undertaking or material obligation 
under the Trust Deed which is not remedied within 10 business days following notice of such 
failure from the Manager; or 

 if the Trustee's AFSL is suspended or revoked, 

in each case, in accordance with the Fund Documents. 

Prior to the Trustee's retirement: 

 the Manager must nominate a suitable replacement trustee; and 

 the Trustee must execute such documents and provide such information to the replacement 
trustee, as are necessary to effect the appointment of the replacement trustee. 

 

10.5  Voluntary retirement of the Trustee 

The Trustee may retire by giving not less than: 

 six months' notice to the Manager (or such shorter period as agreed between the Trustee and 
the Manager); or 

 21 days' written notice if the Manager is in material breach of any of its obligations under the 
Trust Deed or the Investment Management Agreement.  

 

Prior to its retirement, the Trustee : 

 may nominate a suitable replacement trustee (subject to Manager approval), otherwise the 
Manager must nominate a suitable replacement trustee; and  

 must execute such documents and provide such information to the replacement trustee, as 
are necessary to effect the appointment of the replacement trustee. 

 

 

Manager 

Octopus Aust OREO Manager Pty Ltd 

Level 8, 627 Chapel St 

South Yarra 

Melbourne 

VIC, 3141 



 

hello.aus@octopusaustralia.com 

octopusaustralia.com.au 

 

 

Trustee 

Equity Trustees Limited 

Level 1, 575 Bourke St 
Melbourne 
Vic 3000 

 

Administrator & Registry 

Apex Fund Services (Australia) Pty Ltd 
Level 5, 459 Little Collins St Melbourne VIC 3000 
GPO Box 4968, Sydney NSW 2001 
Ph: 1300 133 451 
Fax: +61 2 9251 3525 
Email: SSG.AUS@apexgroup.com 
  



 

 

‘BESS’ means a Battery Energy Storage System 

'Corporations Act' means the Corporations Act 2001 (Cth). 

'DPSF' means the Darlington Point Solar Farm. 

'DWF' means the Dulacca Wind Farm. 

'Fund Documents' means the Trust Deed, the Investment Management Agreement, any 
applicable terms of issue relating to a class of Units in the Fund and 
any application form for Units in the Fund. 

‘FSFB’ means the Fulham Solar Farm and Battery. 

'Investment 
Management Agreement' 

means the investment management agreement relating to the Fund 
between the Trustee and the Manager dated 6 July 2022, as 
amended from time to time. 

'Investor' means a unitholder in the Fund. 

'Manager' means Octopus Aust OREO Manager Pty Ltd (ACN 660 429 532). 

'Memorandum' means this Information Memorandum. 

‘OA’ means the Octopus Australia business, which includes Octopus 
Capital Aust Pty Ltd, Octopus Investments Aust Pty Ltd, OSCAR 
Management Aust Pty Ltd and their subsidiaries. 

'OAMT' means the Octopus Australia Master Trust constituted by trust deed 
dated 5 July 2022, as amended from time to time. 

'OAMT Manager' means the investment manager of OAMT, being Octopus Aust MT 
Manager Pty Ltd (ACN 660 428 731). 

'OAMT Trustee' means the trustee of OAMT, being EQT Responsible Entity Services 
Limited (ACN 101 103 011). 

'OASIS' means the Octopus Australia Sustainable Investments Fund 
constituted by trust deed dated 5 July 2022, as amended from time 
to time. 

‘OCA’ means Octopus Capital Aust Pty Ltd (ACN 627 019 096), the head 
company of the Octopus Australia business. 

‘OIA’ means Octopus Investments Aust Pty Ltd (ACN 626 662 039, 
Australian Financial Services Licence No: 520121). 

'OREO' or 'the Fund' means the Octopus Renewable Energy Opportunities Fund. 

'OREO Co' means OREO Co Pty Ltd (ACN 660 767 242). 



 

'OSCAR' means OSCAR Management Aust Pty Ltd (ACN 634 670 232). 

'Trustee'  means Equity Trustees Limited (ACN 004 031 298) as trustee for the 
Fund. 

'Trust Deed' means the trust deed of the Fund dated 5 July 2022, as amended 
from time to time. 

'Unit' means a unit in the Fund. 
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Application 
Octopus Renewable Energy Opportunities Fund (OREO) 

Client Services contact details 

Phone: 

Within Australia: 1300 133 451 

Email: SSG.AUS@apexgroup.com 

 

 

Please use this form if you are a new investor and wish to invest in this company by making an initial application. 

 

Read and ensure you understand the Information Memorandum (IM) 

The Information Memorandum is available by request from Octopus Investments Aust Pty Ltd or from your financial adviser. 

Complete all relevant sections of this application form: 

• manually - please write in BLOCK letters, using a black pen. If you make an error while completing this form, do not use 

correction fluid. Cross out your mistakes and initial your changes. 

Individuals: complete section 1, section 2 and then section 5 onwards. 

Companies: complete section 1, section 3 and section 5 onwards. 

Trusts/Superannuation funds: 

• if you are an individual trustee - complete section 1, section 2 and then section 4 onwards. 

• if you are a trust with a company as a trustee – complete section 1 and then section 3 onwards. 

Certify and collect the identification documents. 

Please refer to section 10 ‘Identification and verification’ and complete the relevant identification document attached to this 

Application Form. 

Tell us your tax status. 

Please complete the Tax information form attached to this Application Form. 

Wholesale/Sophisticated Investor Certificate 

OREO is available to wholesale investors only, so we will require a wholesale/sophisticated investors certificate in the name of 

the individual(s) or entity that is making the investment. This certificate is to be dated within 12 months of application. 

Send your documents to our Administrator. 

You can return your forms by post to: 

Octopus Investments Aust Pty Ltd 

       Client Services Registry Team 

       C/o Apex Fund Services 

       GPO Box 4968 

Sydney NSW 2001Australia 

Alternatively, please scan and email your forms to: 

SSG.AUS@apexgroup.com 

Make your payment. 

Please refer to section 6 ‘Payment of application amount’. 

Your application cannot be processed until all relevant identification documents and cleared funds are received. 
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M M 

M M 

2 Individuals and sole traders 

 

No, complete section 2 onwards. 

 

Yes, the account number is Complete from section 5 onwards. 

 

 

Complete if you are investing individually, jointly or you are an 

individual or joint trustee. 

Investor 1 – Personal details 

Title Full given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Postal address (if different to residential address) 

A PO Box/RMB/Locked Bag is acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Contact details 

Home number (include country and area code) 

Business number (include country and area code) 

Mobile number (include country code) 

Email address 

This email address is the default address for all investor 

correspondence (such as transaction confirmations, statements, 

reports and other material). 

ABN 
 

Are you a sole trader? 

 No  Yes 

If yes, what is your business name? 
 

Tax details — Australian residents 

If you are an Australian resident for tax purposes, please provide 

your tax file number (TFN) or reason for exemption. If you are an 

Australian resident and do not provide your TFN, or reason for 

exemption, you will be taxed at the highest marginal tax rate plus 

the Medicare levy. 

TFN 
 

 
Reason for exemption 

 

 

Tax details — Non Australian residents 

If you are not an Australian resident for tax purposes, please 

indicate your country of residence for tax purposes. 
 

 

Investor 2 – Personal details 

Title Full given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

  

1 Are you an existing investor? 

 

 

YYYY  DD  

YYYY  DD  
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Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Postal address (if different to residential address) 

A PO Box/RMB/Locked Bag is acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Contact details 

Home number (include country and area code) 

Business number (include country and area code) 

Mobile number (include country code) 

Email address 

All correspondence will be sent to the address provided for 

investor 1. 

Tax details — Australian residents 

If you are an Australian resident for tax purposes, please provide 

your tax file number (TFN) or reason for exemption. If you are an 

Australian resident and do not provide your TFN, or reason for 

exemption, you will be taxed at the highest marginal tax rate plus 

the Medicare levy. 

TFN 
 

 
Reason for exemption 

 

 

Tax details — Non Australian residents 

If you are not an Australian resident for tax purposes, please 

indicate your country of residence for tax purposes. 
 

 

If there are more than two individual investors or trustees, please 

provide the full name, date of birth, and residential address of 

each on a separate sheet and attach to this form. 

 

 
 

Complete if you are investing as a company or as a trust with a 

corporate trustee. 

Note: You are also required to complete the relevant 

Identification Form. 

Company details 

Full name of company (as registered by ASIC) 

 

ACN or ABN (for foreign companies, provide your Australian 

Registered Body Number (ARBN) if you have one) 

 

TFN 

 

Country of residency (if a foreign company) 

 

Registered office address 

A PO Box/RMB/Locked Bag is not acceptable. If you are a foreign 

company, write the address of your Australian registered agent (if 

you have one) or else write your principal place of business. 

Name of Australian registered agent (if applicable) 

Property/Building name (if applicable) 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

Postal address (if different to above) 

A PO Box/RMB/Locked Bag is acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

3 Companies 
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5 Investment details 

Contact person at company 

Name 

 

Home number (include country and area code) 

Business number (include country and area code) 

Mobile number (include country code) 

Email address 

This email address is the default address for all investor 

correspondence (such as transaction confirmations, statements, 

reports and other material). 

 

 

Please complete if you are investing as a trust or superannuation 

fund. Individuals and non-corporate trustee(s) must also complete 

sections 2. Corporate trustees must also complete section 3. 

Note: You are also required to complete the Identification Form - 

Trusts and Trustees. 

Trust or superannuation fund details 

Name of trust or superannuation fund 
 

 

ABN (applicable if you are a trust or a self-managed 

superannuation fund registered with the Australian Tax Office) 
 

 

TFN 
 

 
 

Specify your initial application amount. There is typically a minimum investment amount of $100,000. However, we may waive 

or vary the investment minimum. 

Indicate your distribution choice below. If you do not make an election, distributions will be reinvested. 
 

 

FUND NAME 

 

INVESTMENT AMOUNT 

INVESTMENT OPTION 
(indicate preference with an X) 

Pay to my bank a/c Reinvest 

Octopus Renewable Energy Opportunities Fund AUD $ 
 

 

 

 

Please indicate the source and origin of funds being invested: 

 savings 

 investment 

 superannuation contributions 

 commission 

 donation/gift 

 inheritance 

 normal course of business 

 asset sale 

 other – write the source and origin of funds below: 
 

4 Trusts or superannuation funds 
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7 Financial institution account details 

 

Please make your payment to the bank account below. 

All payments must be made in AUD. 
 

EFT 

Account name: 

 

BSB: 

 

EQUITY TRUSTEES LIMITED ATF OREO FUND 

APPLICATION ACCOUNT 

083-001 

Account number: 352076551 

Your reference: [please use the name of the investor] 

 

 

Australian bank account details 

Please provide your bank account details if you wish to provide 

these details for future redemptions. We will only pay cash 

proceeds to a bank account in the name(s) of the investor(s). We 

will not make any payments into third party bank accounts. 

Financial institution name 
 

 

Branch name 

 

BSB number Account number 
 

 

Account name 

Foreign bank account details 

Please complete if you wish to provide details for future 

redemptions. We will only pay cash proceeds to a bank account in 

the name(s) of the investor(s). We will not make any payments 

into third party bank accounts. 

Financial institution name 

Financial institution address 

Account number 

Account name 
 

 

SWIFT/BIC ABA/FED (US) 

  

IBAN (Europe) 
 

 

Due to the complexity of foreign bank accounts, we may need to 

contact you for more information. 

6 Payment of application amount 
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10 Financial adviser details 

 
 

Automatic online account access 

Online access enables you to view details of your investments 

(account balance, investment details and account statements). We 

will send you the necessary registration details by email once your 

application is processed. 

Marketing material 

You may receive market commentary, event invitations etc 

from us, from time to time. Please indicate if you do not wish 

to receive these communications. 

 

 

Please tick one box only: 

 I have not previously invested in Octopus OREO and will complete the relevant investor identification forms located at the end of this 

application form. 

 I am an existing investor in Octopus OREO and am not required to complete the investor identification forms located at the end of this 

application form. 
 

 

Use this section to tell us about your financial adviser. If you 

change your financial adviser, it’s important to let us know in a 

timely way. If you would like your financial adviser to receive 

copies of your statements by email, please enter their email 

address below. 

Email address 

 

 

Notice to financial adviser: by completing this section of the 

application form, you are confirming that you hold a current 

Australian Financial Services Licence (AFSL), or are otherwise 

authorised to advise on and arrange this product. 

Financial adviser details 

Dealer group name 

Adviser name 

AFSL number Authorised representative number (if any) 
 

Address 

Property/Building name (if applicable) 
 

 
Unit Street number 

 

  

8 Communication 

9 Identification and verification 
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M M 

11 Declarations and acknowledgments 

Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Postal address (if different to above) 

Property/Building name (if applicable) 

Unit Street number 

Street name 

Suburb State 
 

  
Postcode Country 

  

Contact details 

Business number (include country and area code) 

Mobile number (include country code) 

Adviser signature 

 

 
 

 

When you apply to invest, you (the applicant) are telling us: 

• you have received, read and understood the current 

Information Memorandum 

• monies deposited are not associated with crime, terrorism, 

money laundering or terrorism financing, nor will monies 

received from your account have any such association 

• you are not bankrupt or a minor 

• you agree to be bound by the constitution of the Company, 

the transaction documents (including the Subscription 

Agreement, Shareholders Agreement and Nominee 

Agreement) and the Information Memorandum. 

• you consent to the handling of your personal information in 

accordance with the Privacy Act 1988 and relevant privacy 

policies. 

 

 
 

Individual — where the investment is in one name, the sole 

investor must sign. 

Joint Holding — where the investment is in more than one name, 

all investors must sign. If more than two signatures are required, 

please attach an additional page with the full names of each 

account holder, their signatures, and date. 

Companies — where the company has a sole director who is also 

the sole company secretary, this form must be signed by that 

person. If the company (pursuant to section 204A of the 

Corporations Act 2001) does not have a company secretary, a sole 

director can also sign alone. Otherwise this form must be signed 

by a director jointly with either another director or a company 

secretary. Please indicate the capacity in which the form is signed. 

Trust — the trustee(s) must sign this form. Trustee(s) signing on 

behalf of the trust confirm that the trustee(s) is/are acting in 

accordance with such designated powers and authority under the 

trust deed. 

Power of Attorney — if signing under a Power of Attorney and 

you have not already lodged the Power of Attorney document, 

please attach a certified copy of the Power of Attorney annotated 

with the following: I/We attest that the Power of Attorney has not 

been rescinded or revoked and that the person who gave the 

Power of Attorney is still living. 

Signature of investor 1, director or authorised signatory 

 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

 Sole director and company secretary 

Authorised signatory 

12 Signing instructions 

YYYY  DD  
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M M 

Signature of investor 2, director/company secretary or authorised 

signatory 

 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

 Company secretary 

 Authorised signatory 

If you are investing jointly or are a joint trustee, please indicate 

whether a single investor can operate your account. 

Yes No 

YYYY  DD  
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Instructions: identification forms 

Phone 

1300 133 451 

Email:  

SSG.AUS@apexgroup.com 

 

 

Which form? There are three forms that follow: one each for individuals, companies and trustees. 

Choose the form that is applicable to you. 

If you are a partnership, an association, a co-operative or a Government body, then contact us and we 

will send a more appropriate form to you. 

Copies or originals? This form asks you to send us certain documents. Please send us certified copies, not originals. We will 

keep what you send to us. 

Certifying copies You must have someone certify the copies you send to us. The following people can be the certifier: 

You must certify the copies you send to us by one of the following certifiers: 

• a Justice of the Peace 

• a Notary public (for the purposes of the Statutory Declaration Regulations 1993) 

• an agent of the Australian Postal Corporation who is in charge of an office supplying postal services 

to the public 

• a permanent employee of the Australian Postal Corporation with 2 or more years of continuous 

service who is employed in an office supplying postal services to the public 

• an officer with, or authorised representative of, a holder of an Australian financial services licence, 

having 2 or more continuous years of service with one or more licensees 

• an officer with 2 or more continuous years of service with one or more financial institutions (for the 

purposes of the Statutory Declaration Regulations 1993) 

• a finance company officer with 2 or more continuous years of service with one or more finance 

companies (for the purposes of the Statutory Declaration Regulations 1993) 

• a member of the Institute of Chartered Accountants in Australia, CPA Australia or the National 

Institute of Accountants with 2 or more years of continuous membership 

• a person who is enrolled on the roll of the Supreme Court of a State or Territory, or the High Court 

of Australia, as a legal practitioner (however described) 

• a Judge of a court 

• a magistrate 

• a chief executive officer of a Commonwealth court 

• a registrar or deputy registrar of a court 

• a Police officer 

• an Australian consular officer or an Australian diplomatic officer (within the meaning of the Consular 

Fees Act 1955). 

What should the person 

certifying write? 

“I [name] of [address] being [capacity e.g. Justice of the Peace] certify this and the following [x] pages as a 

true copy of the original document.” Each page should be initialed by the person certifying your 

documents. 

Not in English? Documents not in English must be accompanied by an English translation prepared by an accredited 

translator. 
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Phone 

1300 133 451 

Email:  

SSG.AUS@apexgroup.com 

 

Identification form – Individuals 

 

Complete this form if you have not previously invested in Octopus Investments Aust Pty Ltd. A separate form is required for each 

investor in the case of joint holdings. If you make an error while completing this form, do not use correction fluid. Cross out your 

mistakes and initial your changes. 

If you are a trustee, do NOT complete this form. Complete the Identification form – Trusts and Trustees instead. 

 

 

1. Please complete this identification form in BLOCK letters and using a black pen. 

2. Make copies of your ID document(s) and arrange for them to be certified. Please refer to the ‘Instructions’ page for more 

information on getting your documents certified. 

3. Include this identification form and certified copies of your ID documents with your initial application form when you send it to us. 
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M M 

 

Title Full given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation 

Please indicate the source and origin of funds being invested: 

 savings 

 investment 

 superannuation contributions 

 commission 

 donation/gift 

 inheritance 

 normal course of business 

 asset sale 

 other – write the source and origin of funds below 
 

 
 

 

Please provide a certified copy of one document from Group 1 or if you can’t, a certified copy of two documents from Group 2 for each 

individual applicant. 

Group 1 

Provide a certified copy of one of these: 

 Australian driver’s licence 

showing your photo, and please copy the front and back 

 foreign driver’s licence 

showing your date of birth, signature and photo 

 Australian passport 

a passport that has expired within the preceding two years is 

acceptable, and please copy the pages which identify you 

 foreign passport 

showing your signature and photo, and please copy the 

pages which identify you 

 Australian State or Territory Government issued ID card 

showing your date of birth, signature and photo 

 foreign Government issued ID card 

showing your date of birth, signature and photo. 

Group 2 

If you can’t provide anything from Group 1, then provide a 

certified copy of one of the following: 

 Australian or foreign government issued birth certificate 

 Australian or foreign government issued citizenship 

certificate 

 Centrelink pension or health card 

please copy the front and back. 

PLUS provide a certified copy of one of the following: 

 a Government issued notice 

one which shows your name and residential address, not 

more than 12 months old 

 a rates or utilities notice 

one which shows your name and residential address, not 

more than 3 months old 

 ATO notice 

one which shows any debt owing to the ATO, your name and 

residential address, not more than 12 months old. 
 

 

Signature 

 

Please print full name 

Date (DD/MM/YYYY) 

/ /

1 Personal details 

2 Verification procedure – individual investor 

3 Signature 

YYYY  DD  

YYYY  DD  
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Phone 

1300 133 451 

Email:  

SSG.AUS@apexgroup.com 
 

Identification form – Australian and Foreign 

companies 

Complete this form if you are a company investing for the first time with Octopus Investments Aust Pty Ltd. If you make 

an error while completing this form, do not use correction fluid. Cross out your mistakes and initial your changes. 

If you are a trustee, do NOT complete this form. Complete the Identification form – Trusts and Trustees instead. 

1. Please complete this identification form in BLOCK letters and using a black pen. 

2. Make copies of your ID document(s) and arrange for them to be certified. Please refer to the ‘Instructions’ page for more 

information on getting your documents certified. 

3. Include this identification form and certified copies of your ID documents with your initial application form when you send it to us. 
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1.1 General information 

Full name of company 

Nature of business 

1.2 Australian companies 

Principal place of business (if different to registered office address). 

A PO Box/RMB/Locked Bag is not acceptable. 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Please provide us with certified copies of: 

 an ASIC search 

1.3 Foreign companies 

Country of formation 

 

Registered in Australia? 

No Yes – what is the ARBN 

Registered in country of formation? 

 No  Yes – name of regulator/exchange 

Identification number issued by foreign registration body 

If you are a foreign company registered in Australia write your 

principal place of business in Australia or the full name and 

address of your Australian agent. 

If you are a foreign company not registered in Australia write your 

registered business address in country of formation or principal 

place of business if there is not a registered address. 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 
Unit Street number 

 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country (if not Australia) 

Please provide us with certified copies of one of the following: 

an ASIC or foreign regulator search 

 an ASIC or foreign regulator certificate of registration. 

1 Company details 
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Please complete the section below for public companies (section 

2.1) or private companies (section 2.2) as applicable. 

2.1 Public company 

Are you a public company? 

 No  Yes 

If yes, please proceed to section 3. 

2.2 Private company 

Are you a private company? 

 No  Yes 

If yes, please complete the director details section below if you are 

a private Australian company or a private foreign company. Do 

not complete for public companies. 

Director details 

How many directors are there? 

Provide the full name of each director. 

Director 1 

Title Full given names 
 

  
Surname 

 

Director 2 

Title Full given names 
 

Surname 
 

Director 3 

Title Full given names 
 

Surname 
 

Director 4 

Title Full given names 
 

  
Surname 

 

If there are more directors, please provide their name on a 

separate sheet and attach to this form. 
 

 

Are you an Australian listed company? 

 No  Yes – please provide name of market/exchange 

Market/exchange 

 

Are you a majority-owned subsidiary of an Australian listed 

company? 

Are you a regulated company? 

One that which is licensed by an Australian Commonwealth, State 

or Territory statutory regulator. 

 No  Yes – please provide details of the regulator and 

licence number 

Regulator 

 No 

Company 

Yes – please provide name of listed company 

and market/exchange 

 
Licence number 

 

If you answered yes to any of these questions, please provide us 

Market/Exchange with a certified copy of one of the following and sign the form at 

the end. For you, this form is then complete. 

 an ASIC search 

 a search of the licence or other records of the relevant 

regulator 

 a public document issued by the company 

 a search of the relevant market/exchange 

2 Company type 

3 Regulated/Listed companies 
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M M 

M M 

M M 

M M 

 
 

If you answered no to all the questions in section 3, please fill in 

the sections 4.1, 4.2 and 4.3 below. 

4.1 Beneficial owner details 

Provide details of all beneficial owners who are individuals who, 

through one or more shareholdings, ultimately own 25% or more 

of the company’s issued BLOCK or who control (whether directly 

or indirectly) the company and either the date of birth or full 

residential address of each beneficial owner. 

 

 

 

 

 

 

 

 

 

Beneficial owner 1 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 

 

Residential address/Registered office address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Beneficial owner 2 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 

Residential address/Registered office address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

Street name 
 

Suburb State 
 

  
Postcode Country 

 

  

Beneficial owner 3 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

Residential address/Registered office address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

Beneficial owner 4 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

 

 

4 Non-regulated/non-listed companies 

YYYY  DD  

YYYY  DD  

YYYY  DD  

YYYY  DD  

HELP 

Control: includes control as a result of, or by means of, trusts, 

agreements, arrangements, understandings and practices, 

whether or not having legal or equitable force and whether or 

not based on legal or equitable rights, and includes exercising 

control through the capacity to determine decisions about 

financial and operating policies. 
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HELP 

Senior managing official: an individual who makes, or 

participates in making, decisions that affect the whole, or a 

substantial part of the company, or that may significantly affect 

the company’s financial standing. 

Residential address/Registered office address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

Suburb State 
 

  
Postcode Country 

 

 

Verification procedure - beneficial owners 

Please provide a certified copy of one document from Group 1 or 

if you can’t, a certified copy of two documents from Group 2 for 

each individual applicant. 

Group 1 

Provide a certified copy of one of these: 

 Australian driver’s licence 

showing your photo, and please copy the front and back 

 foreign driver’s licence 

showing your date of birth, signature and photo 

 Australian passport 

a passport that has expired within the preceding two years is 

acceptable, and please copy the pages which identify you 

 foreign passport 

showing your signature and photo, and please copy the 

pages which identify you 

 Australian State or Territory Government issued ID card 

showing your date of birth, signature and photo 

 foreign Government issued ID card 

showing your date of birth, signature and photo. 

Group 2 

If you can’t provide anything from Group 1, then provide a 

certified copy of one of the following: 

 Australian or foreign government issued birth certificate 

 Australian or foreign government issued citizenship 

certificate 

 Centrelink pension or health card 

please copy the front and back. 

 

 

 

 

 

PLUS provide a certified copy of one of the following: 

 a Government issued notice 

one which shows your name and residential address, not more 

than 12 months old 

 a rates or utilities notice 

one which shows your name and residential address, not more 

than 3 months old 

 ATO notice 

one which shows any debt owing to the ATO, your name and 

residential address, not more than 12 months old. 

For each corporate beneficial owner please provide: 

 a completed Identification form – Australian and Foreign 

companies, plus any relevant identification. 

4.2 Voting rights 

If there are any other individuals, who have not been listed above 

in section 4.1, and who are entitled, either directly or indirectly, to 

exercise 25% or more of the company’s voting rights, please 

provide their name, date of birth, and residential address on a 

separate sheet and attach to this form. 

4.3 Senior Managing Official details 

If the company does not have any beneficial owners, please 

provide the details of the Senior Managing Official (or equivalent). 

Title Full given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Company title 
 

 

Residential address/Registered office address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  
 

YYYY  DD  
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DD M M YYYY  M M 

M M 

 

Where the company has a sole director who is also the sole company secretary, this form must be signed by that person. If the 

company (pursuant to section 204A of the Corporations Act 2001) does not have a company secretary, a sole director can also sign 

alone. Otherwise this form must be signed by a director jointly with either another director or a company secretary. Please indicate the 

capacity in which the form is signed. 

Signature of director 1 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

 Sole director and company secretary 

Signature of director 2/company secretary 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

Company secretary 

5 Signing instructions 

YYYY  DD  

YYYY  DD  
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Phone 

1300 133 451 

Email:  

SSG.AUS@apexgroup.com 

 

Identification form – Trusts and Trustees 

Complete this form if you have not previously invested with Octopus Investments Aust Pty Ltd. If you make an error while 

completing this form, do not use correction fluid. Cross out your mistakes and initial your changes. 

 

1. Please complete this identification form in BLOCK letters and using a black pen. 

2. Make copies of your ID document(s) and arrange for them to be certified. Please refer to the ‘Instructions’ page for more 

information on getting your documents certified. 

3. Include this identification form and certified copies of your ID documents with your initial application form when you send it to us. 
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2 Type of trust 

HELP 

Control: includes control as a result of, or by means of, trusts, 

agreements, arrangements, understandings and practices, 

whether or not having legal or equitable force and whether or 

not based on legal or equitable rights, and includes exercising 

control through the capacity to determine decisions about 

financial and operating policies. 

 

Full name of trust 

Business name (if any) 

Country in that the trust was established 

Please indicate the source and origin of funds being invested: 

 savings 

 investment 

 superannuation contributions 

 commission 

 donation/gift 

 inheritance 

 normal course of business 

 asset sale 

 other – write the source and origin of funds below: 
 

 
 

 

2.1 Regulated trusts 

This includes complying superannuation funds and SMSFs 

Superannuation fund - or another type of trust registered and 

regulated by an Australian Commonwealth statutory regulator 

 No  Yes 

If yes, please tell us: 

The trust’s ABN 
 

 
The regulator if not APRA or the ATO 

Any licence number 

Registered managed investment scheme 

 No  Yes 

If yes, please tell us the ARSN 
 

 

Government superannuation fund 

 No  Yes 

If yes, please tell us the name of the Act that regulates the trust 
 

 
If you answered yes to any of these questions, then please provide 

a certified copy of one of the following: 

 superannuation funds 

go to www.abn.business.gov.au, select the ‘Super Fund 

Lookup’ option and print out the results for your super fund 

 registered managed investment schemes 

an ASIC search of the scheme 

 Government superannuation funds 

an extract of the establishing legislation. 

2.2 Non-regulated trusts 

Including family discretionary trusts, family and other unit trusts, 

deceased estates and charitable trusts (but not including self- 

managed super funds) 

Is the trust a non-regulated trust? 

 No  Yes 

If yes, please specify the type of trust 

 

Please provide full name, address and date of birth of all 

beneficial owners who are individuals who own 25% or more of 

the trust income or assets or who control (whether directly or 

indirectly) the trust and either the date of birth or full residential 

address of each beneficial owner: 
 

Beneficial owner 1 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

1 Trust details 

YYYY  DD  

http://www.abn.business.gov.au/
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Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Beneficial owner 2 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Beneficial owner 3 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

Beneficial owner 4 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

 

 

YYYY  DD  

YYYY  DD  YYYY  DD  
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HELP 

Appointor: the appointor has the power to appoint or remove 

the trustees of the trust. Not all trusts have an appointor. 

HELP 

Settlor: this is the person that creates the trust. The settlor may 

be, for example, your accountant or solicitor. 

Please provide the name of all beneficiaries that are not 

beneficial owners. 

If the trust deed describes the beneficiaries by reference to 

member of a class please provide details of, the class to which the 

beneficiaries belong e.g. family members, unit holders, un-named 

charities on a separate sheet and attach to this form. 

Beneficiary 1 

Title Full given names 

Surname 

Beneficiary 2 

Title Full given names 

Surname 

Beneficiary 3 

Title Full given names 

Surname 

Beneficiary 4 

Title Full given names 

Surname 

Please provide the name of the appointor of the trust, if 

applicable 
 

 

Name of trust settlor 

 
 

Note: you do not need to provide the name of the trust settlor if 

they are deceased, or the material asset at the time the trust was 

established was less than $10,000. 

If you are a non-regulated trust, please provide us with certified 

copies of one of the following: 

 Trust deed 

or an extract of the trust deed showing the full name of the 

trust and any named trust settlor 

 Other documentation 

confirming the full name of the trust and the name of the 

trust settlor 
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3.1 Verification procedure – individual trustee 

Title Full given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation 

 

Please provide a certified copy of one document from Group 1 or 

if you can’t, a certified copy of two documents from Group 2 for 

each individual applicant. 

Group 1 

Provide a certified copy of one of these: 

 Australian driver’s licence 

showing your photo, and please copy the front and back 

 foreign driver’s licence 

showing your date of birth, signature and photo 

 Australian passport 

a passport that has expired within the preceding two years is 

acceptable, and please copy the pages which identify you 

 foreign passport 

showing your signature and photo, and please copy the 

pages which identify you 

 Australian State or Territory Government issued ID card 

showing your date of birth, signature and photo 

 foreign Government issued ID card 

showing your date of birth, signature and photo. 

 

Group 2 

If you can’t provide anything from Group 1, then provide a 

certified copy of one of the following: 

 Australian or foreign government issued birth certificate 

 Australian or foreign government issued citizenship 

certificate 

 Centrelink pension or health card 

please copy the front and back. 

PLUS provide a certified copy of one of the following: 

 a Government issued notice 

one which shows your name and residential address, not 

more than 12 months old 

 a rates or utilities notice 

one which shows your name and residential address, not 

more than 3 months old 

 ATO notice 

one which shows any debt owing to the ATO, your name and 

residential address, not more than 12 months old. 

For each corporate beneficial owner please provide: 

 a completed Identification form – Australian and Foreign 

companies, plus any relevant identification. 

3.2 Verification procedure – company trustees 

3.2.1. General information 

Full name of company trustee 

Nature of business 

ACN 
 

 

 

3.2.2. Australian company trustee 

Place of business (if different to registered office address) 

A PO Box/RMB/Locked Bag is not acceptable. 

Property/Building name (if applicable) 

Unit Street number 

Street name 
 

 
Suburb State 

 

  
Postcode Country 

 

  

3 Trustee details 

YYYY  DD  
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3.2.3 Foreign company trustee 

Country of formation 

 

Registered in Australia? 

 No  Yes 

If yes, please provide the ARBN 
 

 

Registered in that country? 

 No  Yes 

If yes, please provide the name of regulator/exchange 

Identification number issued by foreign registration body 

Registered business address in country of formation 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

Unit Street number 

Street name 
 

 

Suburb State 
 

  
Postcode Country (if not Australia) 

 

  
Please provide us with certified copies of one of the following: 

 an ASIC or foreign regulator search 

 an ASIC or foreign regulator certificate of registration. 

3.2.4 Company type 

Please complete the section below for public companies (3.2.4 (a)) 

or private companies (section 3.2.4 (b)) as applicable. 

3.2.4 (a) Public company 

Are you a public company? 

 No  Yes 

If yes, please proceed to section 3.2.5 

3.2.4 (b) Private company 

Are you a private company? 

 No  Yes 

If yes, please complete the director details section below if you are 

a private Australian company or a private foreign company. Do 

not complete for public companies. 

Director details 

How many directors are there? 

Provide the full name of each director: 

Director 1 

Title Full given names 

Surname 

Director 2 

Title Full given names 

Surname 

Director 3 

Title Full given names 

Surname 

Director 4 

Title Full given names 

Surname 

If there are more directors, please provide their name on a 

separate sheet and attach to this form. 

3.2.5 Regulated/Listed companies 

Are you an Australian listed company? 

 No  Yes – please provide name of 

market/exchange 
Market/Exchange 
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Are you a majority-owned subsidiary of an Australian listed 

company? 

Suburb State 

 No 

Company 

 

Yes – please provide name of listed company 

and market/exchange 

Postcode Country 
 

  

Beneficial owner 2 

Market/Exchange 

 

Are you a regulated company? 

One which is licensed by an Australian Commonwealth, State or 

Territory statutory regulator. 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

 No  

Regulator 

Licence number 

Yes – please provide details of the regulator 

and licence number 

/ / 

Usual occupation/Nature of business 
 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

 

If you answered yes to any of these questions, please provide us 

with a certified copy of one of the following and sign the form at 

the end. For you, this form is then complete. 

 an ASIC search 

 a search of the licence or other records of the relevant 

regulator 

 a public document issued by the company 

 a search of the relevant market/exchange 

3.2.6 Non-regulated/non-listed companies 

If you answered no to all the questions in section 3.2.5, please fill 

in the sections 3.2.6 (a), (b) and (c) below. 

3.2.6 (a) Beneficial owner details 

Provide details of all deneficial owners (i.e. company shareholders) 

who, through one of more shareholdings, own 25% or more of the 

company's issued BLOCK. 

Beneficial owner 1 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

Unit Street number 
 

  
Street name 

Property/Building name (if applicable) 
 

 
Unit Street number 

 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

Beneficial owner 3 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 
 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

 

YYYY  DD  

YYYY  DD  

YYYY  DD  
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Beneficial owner 4 

Title Full given names 

Surname/Company name 

Date of birth (DD/MM/YYYY) 

/ / 

Usual occupation/Nature of business 

 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

 
Street name 

 

Suburb State 
 

 
Postcode Country 

 

 

Verification procedure - beneficial owners 

Please provide a certified copy of one document from Group 1 or 

if you can’t, a certified copy of two documents from Group 2 for 

each individual applicant. 

Group 1 

Provide a certified copy of one of these: 

 Australian driver’s licence 

showing your photo, and please copy the front and back 

 foreign driver’s licence 

showing your date of birth, signature and photo 

 Australian passport 

a passport that has expired within the preceding two years is 

acceptable, and please copy the pages which identify you 

 foreign passport 

showing your signature and photo, and please copy the 

pages which identify you 

 Australian State or Territory Government issued ID card 

showing your date of birth, signature and photo 

 foreign Government issued ID card 

showing your date of birth, signature and photo. 

Group 2 

If you can’t provide anything from Group 1, then provide a 

certified copy of one of the following: 

 Australian or foreign government issued birth certificate 

 Australian or foreign government issued citizenship 

certificate 

 Centrelink pension or health card 

please copy the front and back. 

PLUS provide a certified copy of one of the following: 

 a Government issued notice 

one which shows your name and residential address, not 

more than 12 months old 

 a rates or utilities notice 

one which shows your name and residential address, not 

more than 3 months old 

 ATO notice 

one which shows any debt owing to the ATO, your name and 

residential address, not more than 12 months old. 

For each corporate beneficial owner please provide: 

 a completed Identification form – Australian and Foreign 

companies, plus any relevant identification. 

3.2.6 (b) Voting rights 

If there are any other individuals, who have not been listed above 

in section 3.2.6 (a), and who are entitled, either directly or 

indirectly, to exercise 25% or more of the company’s voting rights, 

please write down their full names on a piece of paper and attach 

to this form. 

3.2.6 (c) Senior Managing Official details 

If the company does not have any beneficial owners, please 

provide the details of the Senior Managing Official (or equivalent). 

Title Full given names/Full company name 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

Nature of business 

Company title 

Residential address 

A PO Box/RMB/Locked Bag is not acceptable 

Property/Building name (if applicable) 

 

Unit Street number 
 

  
Street name 

 

 
Suburb State 

 

  
Postcode Country 

 

  

YYYY  DD  

YYYY  DD  
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4 Signing instructions 

Verification procedure - senior managing official details 

If you are unable to provide details of beneficial owners in 3.2.6 (a) 

above, please provide documentation showing the name of the 

senior managing official, as provided in this section 3.2.6 (c). 

 

 

 

 

Individual Trustee: where the investment has one individual 

trustee, the trustee must sign. 

Multiple trustees: where the investment has more than one 

individual trustee, all trustees must sign. 

Corporate trustee: where the company has a sole director who is 

also the sole company secretary, this form must be signed by that 

person. If the company (pursuant to section 204A of the 

Corporations Act 2001) does not have a company secretary, a sole 

director can also sign alone. Otherwise this form must be signed 

by a director jointly with either another director or a company 

secretary. Please indicate the capacity in which the form is signed. 

Trust: the trustee(s) must sign this form. Trustee(s) signing on 

behalf of the trust confirm that the trustee(s) is/are acting in 

accordance with such designated powers and authority under the 

trust deed. 

Power of Attorney: if signing under a Power of Attorney and you 

have not already lodged the Power of Attorney with us, please 

attach a certified copy of the Power of Attorney. I/We attest that 

the Power of Attorney has not been rescinded or revoked and that 

the person who gave the Power of Attorney is still living. 

Signature of trustee 1, director or authorised signatory 

 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

Sole director and company secretary 

 Authorised signatory 

Signature of trustee 2, director/company secretary or authorised 

signatory 

 

Please print full name 

Date (DD/MM/YYYY) 

/ / 

Company officer (please indicate company capacity) 

 Director 

 Company secretary 

Authorised signatory 

YYYY  DD  

YYYY  DD  

HELP 

Senior managing official: an individual who makes, or 

participates in making, decisions that affect the whole, or a 

substantial part of the company, or that may significantly affect 

the company’s financial standing. 
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Section 1 Superannuation funds and other special trusts 

Section 2 Individuals 

TIN 

Phone 

1300 133 451 

Email:  

SSG.AUS@apexgroup.com 

Tax information form 
 

Why you need to complete this form 

The Foreign Account Tax Compliance Act (FATCA) and Common Reporting Standard (CRS) are regulatory requirements that aim to deter 

tax evasion by US and other foreign taxpayers. The Australian and a number of other foreign Governments have an agreement which 

requires us to obtain certain information from investors, including taxation information. You may be liable to a penalty if you provide 

information that is false or misleading in a material particular. We may decide not to open an account without first receiving the 

required information. For more information, visit ato.gov.au. 

If you are unsure of any of the answers, please contact a legal or accounting professional. 

Which sections of the form should you complete? 

Superannuation funds, testamentary trusts, registered charities – Section 1 

Individuals – Section 2 

Companies and other trusts – Section 3 

- Corporate trustee – Section 3 

- Individual trustee – Section 2 

What if more than one person is applying? 

Each individual investor will need to complete a copy of this 

form. 

 

 

1. Are you a superannuation or other special type of trust? 

 I am the trustee of a regulated superannuation fund, or 

this includes a self-managed superannuation fund 

 I am a trustee of a testamentary trust, or 

 I am a trustee of a registered charity 

Where to now? 

I ticked a box  go to Section 4 Signatures 

I did not tick a box  go to Section 2 if you are an individual, or Section 3 if you are a company or another type of trust 
 

Do not complete Section 2 if you are a non-superannuation trustee or you are a company  complete Section 3 instead. 

2. Are you a US resident for tax purposes? 

No  go to question 3 

Yes – please tell us your TIN  go to question 3 

 

HELP 

Regulated superannuation fund: means self-managed 

superannuation funds, APRA regulated superannuation funds, 

Australian Government or semi-government superannuation funds 

and pooled super trusts. 

Testamentary trust: this is a trustee of a trust set up in a deceased’s 

will. 

HELP 

What is a TIN? 

This is short for Taxpayer Identification Number, an identification 

number issued or used by tax authorities. In Australia, the equivalent 

is the tax file number (TFN). For the US, it could for example be a US 

Social Security Number, a US Individual Taxpayer Identification 

Number or a US Employer Identification Number. In other countries, 

it may have a different name. 

HELP 

Tell me about tax residence 

You can be a resident of more than one country for tax purposes. 

Whether you are tax resident of a particular country for tax purposes 

is often based on the amount of time you spend in a country and the 

location of your residence and/or place of work. If you pay tax or 

have a tax liability somewhere, you are probably a tax resident there. 

Dual citizenship often brings dual tax residency. It depends on the 

country. For the US, tax residency can be as a result of citizenship or 

residency for tax purposes. 

http://www.ato.gov.au/
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Section 3 Companies and non-superannuation trusts 

TIN 

3. Are you a resident of any other country for tax purposes? 

Other than the US or Australia. 

 No  go to Section 4 Signatures 

 Yes – please tell us which ones, using the following table. 

 then go to Section 4 Signatures

 

 

Country TIN 
No TIN? Which reason? 

See HELP box above 

1. 
  

2. 
  

3. 

4. 

 

4. Are you a US resident for tax purposes? 

 No  go to question 5 

 Yes – please tell us your TIN  then go to question 5 

 

5. Are you a resident of any other country for tax purposes? 

Other than the US or Australia. 

 No  go to question 6 

 Yes – please tell us which ones, using the following table  then go to question 6 

 

Country TIN 
No TIN? Which reason? 

See HELP box above 

1. 
  

2. 
  

3. 

4. 
  

HELP 

What is a TIN? 

See HELP box on the previous page. 

HELP 

No TIN? Reasons we accept are: 

#1 This country does not issue TINs 

#2 I have asked for a TIN, but have not yet been given one – you must tell us 

when received 

#3 The laws of this country do not require me to disclose my TIN 

#4 I have an exemption under the laws of this country from holding a TIN – 

write a code or give us details 
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GIIN 

GIIN 

6. Are you a ‘financial institution’? 

Be careful – financial Institution is broadly defined – see HELP 

box 

Not relevant - I wrote my TIN in question 4  go to 

question 7 

No  go to question 7 

Yes – please tell us your GIIN – see HELP box 

 

 

Where to now? 

I ticked YES and completed my GIIN  go to question 7 

I ticked YES but did not write a GIIN – tell us below why 

you did not write a GIIN  then go to question 7 

 Excepted Financial Institution 

 Deemed Compliant Financial Institution 

 Exempt Beneficial Owner 

 Non-participating Financial Institution 

 Non-reporting IGA Financial Institution 

 Sponsored financial institution – their GIIN is 
 

7. Are you a public company listed on a stock exchange? 

 No  go to question 8 

 Yes  go to Section 4 Signatures 

 

 

8. Are you ‘active’ or ‘passive’? 

 I am an ‘active’ non financial entity  go to Section 4 

Signatures 

 I am a ‘passive’ non financial entity  go to question 9 

HELP 

What is a GIIN? 

This stands for Global Intermediary Identification Number. GIINs are 

19 digits long, issued by US tax authorities (the IRS) to non US 

financial institutions and sponsoring entities for purposes of 

identifying their registration with the IRS under US tax laws (called 

FATCA). 

HELP 

What is ‘active’ and ‘passive’? 

A non-financial entity (NFE) is any entity that is not a financial institution as 

defined above. 

You will be a passive NFE if you are not an active NFE. 

Generally, you will be an active NFE if: 

• your stock (or a related entity’s stock) is regularly traded on established 

securities market 

• less than 50% of your gross income for the previous reporting period 

was passive income and less than 50% of your assets during that period 

produce or were held to produce passive income 

• you are a Governmental entity, an international organisation, a central 

bank or an entity wholly owned by one of the above 

• you are exempt from income tax in your residential jurisdiction and were 

established and operated exclusively for religious, charitable, scientific, 

artistic, athletic or educational purposes and meet certain other specific 

criteria, or 

• you have not been a financial institution in the past five years and are in 

the process of liquidating your assets or reorganising with the intent to 

recommence operations other than as a financial institution. 

If you are unsure whether you are an Active or Passive NFE, please get advice. 

HELP 

What is a financial institution? 

This includes: 

1. an investment entity - any entity that conducts certain activities or 

operations for or on behalf of a customer, including: 

- 'trading in money market instruments' and other relevant 

instruments 

- 'individual and collective portfolio management' 

- 'investing, administering, or managing funds or money on behalf of 

other persons'. 

However, any trading, investing, administering or managing of financial 

assets on behalf of other persons must be done as a business. Note that 

financial assets does not include direct interests in real property. 

An entity is also an investment entity if it is managed by another investment 

entity, depository institution, custodial institution or other prescribed entity 

and its gross income is primarily attributable to investing reinvesting or 

trading in financial assets. 

So, as general rules: 

- managed investment schemes are investment entities 

- trusts with professional corporate trustees (and often professional 

corporate investment managers) often are investment entities, such 

as unregistered (wholesale) managed investment schemes 

- discretionary family trusts are not usually investment entities, even if 

they have someone managing the trust’s assets for them. 

The ATO gives some help in this, and it’s worth seeking advice if you are 

unsure: ato.gov.au/General/International-tax-agreements/In- 

detail/International-arrangements/FATCA-detailed-guidance 

2. a depository institution 

you accept deposits in the ordinary course of a banking or similar 

business e.g. a bank 

3. a custodial institution 

a substantial portion of your business (20% or more of gross income) 

has been held in financial assets for the account of others for the 

previous three years or since the establishment of the entity e.g. a 

custodian 

4. certain prescribed entities 

e.g. types of insurance companies that have cash value products or 

annuities. 
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 Country of tax 

residence 

TIN No TIN? Which 

reason? 

See HELP at questions 

3 or 5 

1.   

2. 

3. 

4.   

 

 Country of tax 

residence 

TIN No TIN? Which 

reason? 

See HELP at questions 

3 or 5 

1.   

2. 

3. 

4.   

 

9. Do you have any ‘controlling persons’ who are resident of 

another country for tax purposes? 

 I am passive, and YES I do have controlling persons who 

are resident of another country for tax purposes 

Complete the controlling persons details in the table below 

 then go to Section 4 Signatures.

If there is not enough room in the table, please copy the page 

and attach it to your completed form. 

 I am passive, but NO I do not have controlling persons 

who are resident of another country for tax purposes 

It would be unusual to think of no-one. Please read the HELP 

box. If you’re sure  go to Section 4 Signatures. 

 

Controlling person 

Title Given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 

 

 

Residential address 

Number Street name 
 

 
Suburb/City State 

 

Postcode/Zip Country 

Controlling person 

Title Given names 
 

Surname 
 

Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 
 

Residential address 

Number Street name 
 

  
Suburb/City State 

 

Postcode/Zip Country 
 

    
 

YYYY  DD  YYYY  DD  

HELP 

Controlling persons 

Controlling persons are natural persons who exercise control over an 

entity. 

For trusts, controlling persons includes any trustees, settlors, beneficiaries, 

classes of beneficiaries or any other person who has the power to 

effectively control the trust. 

For companies, controlling persons generally include any person who 

holds (directly or indirectly) more than 25% of the shares in the company 

and any person who has the power to influence decisions about the 

company’s financial and operating policies, such as senior managing 

officials or directors. 
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 Country of tax 

residence 

TIN No TIN? Which 

reason? 

See HELP at 

questions 3 or 5 

1.    

2.    

3. 

4. 

 

 Country of tax 

residence 

TIN No TIN? Which 

reason? 

See HELP at 

questions 3 or 5 

1.    

2.    

3. 

4. 

 

Controlling person 

Title Given names 
 

Surname 

 

Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 

 

Residential address 

Number Street name 
 

Suburb/City State 
 

Postcode/Zip Country 

Controlling person 

Title Given names 
 

Surname 
 

 
Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 
 

 
Residential address 

Number Street name 
 

Suburb/City State 
 

Postcode/Zip Country 
 

    
 

 

Controlling person 

Title Given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 

 

 

Residential address 

Number Street name 
 

 

Suburb/City State 
 

Postcode/Zip Country 

Controlling person 

Title Given names 

Surname 

Date of birth (DD/MM/YYYY) 

/ / 

City and country of birth 
 

Residential address 

Number Street name 
 

  
Suburb/City State 

 

Postcode/Zip Country 
 

    
 

 

 

YYYY  DD  YYYY  DD  

YYYY  DD  YYYY  DD  
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 Country of tax 

residence  

 

TIN No TIN? Which 

reason? 

See HELP at 

questions 3 or 5 

  Country of tax 

residence  

 

TIN No TIN? Which 

reason? 

See HELP at 

questions 3 or 5 

1.     1.    

2.     2.    

3.     3.    

4.     4.    

 

 

 

 

Important information 

Nothing in this form is advice (and any ‘help’ is general guidance only). Seek professional advice to be sure of your answers. 

It is a condition of investing that you keep your details (including tax details) with us, up to date. We recommend that you review this tax 

information form at the end of the financial year and update your details if required. You must contact us when you learn new things about the 

matters in this form. Failing to update us can have tax and other consequences. You can update us by requesting and completing this form 

again and emailing, faxing or posting it to our Administrator. 

By completing and signing this form: 

- you represent having read and understood this form 

- you represent this form is complete and accurate 

- if you have applied for but not received your TIN or GIIN, you undertake to inform us within 30 days of receiving it 

- you undertake that if information in this form changes, you will tell us within 30 days. 

How to sign 

Individual: sign in the left box, and have someone witness in the right box. If you are investing jointly, you need a separate form for 

each individual. 

Company: two directors, or a director and a secretary sign, or if you are a sole director company, that sole director signs in the left box 

and a witness in the right box. 

Signature Signature 
 

Please print full name Please print full name 
 

Date (DD/MM/YYY) Date (DD/MM/YYY) 

  

Section 4 Signatures 
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